©LQKDOW?

QKDOW

,QWHJUDWLRQ *HGXOGHWHV ([LO

‘HEHU ,PPHQURWK ,QWHJUDWLRQ GHK GHBEHWHQ ,FK KDEH GDV *HI*KO

(QJHOEHUWY ,QWHJUDWLRQVNRQ]HBWHHVISUHOHQ PLW XQV

$VI\OVXFKHQGH XQG *HGXOGHWH" %HUJHQ :HU *EHU OHQVFKHQUHFKWYV

$0 :DVLWL ,QWHJUDWLRQ PXVV LP YHUOHW]XQJHQ VSULFKW

.RSI VWDWW¢QGHQ 1ILFKW LPPHU EHGHXWHW JXWH ,QWHJUD\

SHQWHNHU ,QWHJUDWLRQVKLQGHURRWYMPKQ@&DVYV )O*FKWOLQJH KLHU OHEH

LKUH )ROJHQ I+U XQVHUH *HVHOOVFKBWWLFK :DV LVW HLIJHQWOLFK HLQH 'X¢
YDPLOLH ' DXV GHP .RVRYR KDWWH

%LOGXQJ GD PHKU *O+FN
6FKU|GHU 8PULVVH HLQHU %LOGXQIRGSRBOUWWLAHIHQ GHVLQWHJIULHUW

le+U J)O*FKWOLQJH 'UHXWOHU :R HLQ :LOOH LVW GD LVW DX
BRQQHQEXUJ BFKXOSALFKW 3LQJ 3RQJ GHU %HK|UGHQ

OHLQH 2G\VVHH LQ 'HXWVFKODQG :LU VLQG HLQ 7HLO GHU *HVHOOVFKDIW
30DWLQXP 30D\D]

$SUEHLW

-|[KQN .HLQ /DQG LQ 6LFKW I+U )O+FKWOILEHBHFKW

/RRV ,QWHJUDWLRQ XQG $UEHLW 'HU ,0. %HVFKOXVV

+DGHHG *XW DXVJHELOGHW XQG GRPIQ ®GUEHEKNXNQIRMNKP ,0. %HVFKOXVV
'"HWKORII .LUFKHQDV\O QDFK GHU ,0.

BQWHUEULQJXQJ

/JLQN )O*FKWOLQJH ZRKQHQ QLFKW)OXFKWJU*QGH 5¢FNNHKUJHIDKU

'DOEUHFKW 'DV /DJHU PXVV ZHJ /JLQN :LU KRIIHQ GDVV XQVHUH :DUQXQJI

%HKUHQVHQ $XI GHP :HJ LQ HLQ HQGOLFK HUQVW JHQRPPHQ ZHUGHQ ,UI

QRUPDOHV /HEHQ" /JHXNHIHOG B6FKZHLJHQGHU ([RGXV
*HEDXHU $OWH XQG QHXH OXFKWXUVDF]

Bleiberecht |
fiir Allal |




©LQWHJUDWLRQ?

QWHJUDWLRQ QHX (

.DL :HEHU XQG $QNH ,PPHQURWK

‘'LH N|QQHQ OLJUDQW,QQHQ EHVVHO LYV ZH @ BHR OHBEKAKWO UGLH L
GLH 6FKXOH DQ OHUQXQZLOOLJHQ EHQDRVW YOOGS X DOGHKDE HIOH WK WX |
HV XP GLH *OHLFKEHUHFKWLJXQJ GHW GU D KHL @ MUK INWVFK B QV) YRIQD L O« FK V
HQ" :HOFKH *HIDKUHQ JHKHQ YRQ LV% DR VWALV KK @ BWQHRX QAHQWH VLFI
DXV" 6ROFKH XQG IKQOLFKH )UDJH@ ZFHKW HI® GHYWMIHW WX R VMW HBD VYV GLH
,QWHJUDWLRQ XQG =XZDQGHUXQJ |DXPKYORRK DY & WWZHIWGH © X |FQ QHHLQD /F
SRSXOLVWLVFK ]XP 7HLO JXWZLOOHEKHDEGDUIDRP HWH Q L$DIIW QBMHKID JIRM YOK F K
DXI GHQ DQJHEOLFKHQ RGHU WDWVEEKWLEKERQEH]DWOIYFEHQ XIQWIH KHUH
ZDQGHUWHQ 8QWHUEHOLFKWHW ZLUG LQ GHU |[IIHQWOLFKHQ 'HEDWWH
GDJHJHQ GLH )UDJH ZHOFKH 9HUV3RPQUAMWH KHQ &D UHA, [ 1. MSHD V& IHRIQ
YRUKHUUVFKHQGHQ 3ROLWLN DQ]XGROWWDRVVFK®G3DUWL]LSDWLRQ GHU (L
JLHOOH 3ROLWLN ELVKHU NHLQ /HLWJ
,Q GHU 7DW VFKHLQW QDFK -DKGHO (LRMVIDOCE UXNHILELHL@OWWH E+UJHU"
JUDWLRQ YRQ OLJUDQW,QQHQ XQG E)MVF KWWY H @ L YHLYW,D@DEHDQ RQE )
JOHLFKEHUHFKWLJWH 7HLOKDEH DZH WGINV® CDCEVHAK D BMOZEKKHBQ CH DG KW L
ZHLWJIHKHQG JHVFKHLWHUW ]X VHL®QQGB L3R OLG 8 HWW B R\W OYXROU WEIUHVP Q
6FKHUEHQKDXIHQ DOV 9HUPLWWOHU XQG OXOWLSOLNDW
'LHVH 6\PSWRPH JHVFKHLWHUWHU Q%@ BUG ML RB® O/LLVPIGN QLLFIK BV NXIDQWX, Q Q
UHOO HUNOIUEDU VRQGHUQ JHLJHH@WILLIW\EROGW ¢ MAKH U 03-DQUWFIKIH S D W |
RKQH GHXWVFKHQ 3DVV VLQG QLFKMWX QO HLKHUE HPULMF K6\R |.LJDVO DALEH Z WU GLKQ
EHQDFKWHLOLJW JHWWRLVLHUW XDHU G HQNAULLIRILDYQ W U H@Q R B DQ@OW Y D W W
NDQQ QXU XQWHU HUVFKZHUWHQ %E8BQQNNQHHQLIWQ WNE®HWKD XVKDOW L

(LQE*UJHUXQJ

‘DUXP ZHUGHQ LQ 'HXWVFKODQG Lﬁ#ﬁ@L%V%%Q% EXQLVFKDQFHQ YR

UXQJVDQWUIJH JHVWHOOW" ,P -DKU OLJYBR \QQ{b& QG )O*FKWOLQJH K

(LQE*UJHUXQJHQ QXU QRFK UH %4 9& XU %‘&QQFHQ XQG VFKOHF
(V LVW IUDJOLFK RE GLH KRKH ¥8§’|RUG %%%\N%H & DOOJHPH

1DFKZHLY GHXWVFKHU 6SUDFKNHQQ \‘P\R? XJ071

XQG RE GDV ZHLWJHKHQGH 9HUERW: H& HU éDFQsOéHb\R/Wé’ Q\/VM{Q/@\W%HMUH

KIULJNHLW GHU /HEHQVUHDOLWIW JHOB ¥ RKEXY M W@@gEﬂ%uﬁ

JHUHFKW ZLUG 'LH ,QQHQPLQLVWHUNRBHIGEHY ] 5w R VEH@@%@A é €
YRU HLQHP KDOEHQ -DKU DXI HLQKHL®OR XKW BeWEIH NVUQ aQ
EsUJHUXQJ IHVWJHOHJW 'DV 6SUDFK H'E'JWEEHBW/V RVH @ng%‘g* D& 0LJU
*UXQGODJH l+U HLQKHLWOLFKH 6SUD VMKE“L%%\Q&'@' W Lﬁobgﬂf
DEHU HLQ GHUDUW KRKHV P+QGOLFK WBE WrKULIwoLFk G WBye S H (
GDVV HV YRU DOOHP I+U IOWHUH 0oLJUDOWLD (?LH]LU%M?WQQ@##@ZYI @@ YRQ
FKH +sUGH ]XU GHXWVFKHQ 6WDDWVE UJHQJ BUQ@wWHOOHG "W Y EBKH
21IlHQEDU KDEHQ %XQG XQG /IQGHU »JWV F MUVH‘%‘(GQ QREJUDQW,
QHU BQWHUVW-W]XQJ XQG )|UGHUXQ5’L R’ U ) L@Wd*ﬁl 'I:% QHKPHQ
"HXWVFKODQG (LQE-UJHUXQJ PXVV QI IB'QQ)QBW& [969\% (§PEHQ HLC
JHEQLV HLQHV JHOXQJHQHQ $QSDVV%§$‘JHP It AN/ K@ v YA Y LQG
ZHUGHQ VRQGHUQ NDQQ + GXUFK GLR Q|¥|_ U SARYWREFK
XQG LKUH $XVVWDWWXQJ PLW 5HFKWH 7?WBK\>’<FUK, AV
JUDWLRQ EHLWUDJHQ +RKH ++UGHQ HrW éb)iECH]LL L‘?—l 3%}%’#4" L @ Gl
GLHVHU +LQVLFKW VROOWH HXWVFKdBébX "Mt‘gQGlﬁzdﬁ v H k V((L
ZDQGHUXQJVVWDDWHQ OHUQHQ , XVOIQGLVFKHU OHQ

GLH +RFK )DFKKRFKVFKXOUHLIH
SHFKWVVLFKHUKHLW RS NI

'LH JUDJH GHU PDQJHOQGHQ 5HFKWVANLERMIPL @HY L PEWOIRCEWRKHQ 6
%OLFN ]X QHKPHQ KHL%W HLQ I.U Gkﬂo'&\ﬁﬁj%@@ﬁi*ﬁ VEMBBWIPKGHEHU
WUDOHV 6HIJPHQW DXV]XEOHQGHQ (LORJ , eRvi DR RYYRBYoxu gH EHI

JO. FKWOLQJVUIWH 'LQWHU ,QWHJUDWLRQ



©LQWHJUDWLRQ?

©'DVV GLH %YHNIPSIXQJ YRQ 5DVVLNPENV] X
MHGHQ Y OWHJUDWLRQVSURJUDPPW IGHUU L
6LFKW GHU %HWURIITHQHQ NHLQHU ZHLYV

5DVVLVPXV XQG $QWL 'LVNULPLQLHHKQH hEHUDUEHLWXQJ GHU &XUULFXOD
7URW] GUDPDWLVFKHU OHOGXQJH Q 6FEKDJ | KQIH KPR B E 8 HAUTKHVQA G MWANIFRGHQ *D
PRWLYLHUWH *HZDOWWDWHQ XQG G6RK¥EBBQ HHYSOMH W HEEDUL \GIXN *HQG 8Q)
GHQ PHLVWHQ ,QWHJUDWLRQVNRQ]B®S\W HIL NDXPWH QQHH G RDXOH HE\PIS WRIUVFK Z|
PDWLVFK I«U GLH PDQJHOQGH %H U HLWVE KDQ W HAH B QRV HIUL Bl IOFKHAD [3@ GELHAQL 10 X W\
5DVVLVPXV XQG 'LVNULPLQLHUXQJ WEQQHHNAWGHAKHY ZUREWHP I}X) HLQH JH
GH¢QLHUHQ XQG NRQVHTXHQW ]X YEKOQROL HQ GIHWW NDLHP 2L\ B WWWXIGIE HQU GV
GH XQG YHUVSIWHWH 8PVHW]XQJ G H D NN QWK I9X.V B QOB X5Q PKWHWLERIW (U JH
HQ ]XP 9HUERW GHU 'LVNULPLQLHUX®LWPM GBRPAXDELQHWBRBAIFK XQG 9HUPL'
VWHOOXQJVIHVHW]HV GLHVHQ 3HUVRQHQNUHLYV HQJH *UHQI]HQ
'DVV GLH %HNIPSIXQJ YRQ 5DVVLVPXV ]XP .HUQEHVWDQG HL

QHV MHGHQ ,QWHJUDWLRQVSURJUDIRMBHUWK|UHQ PXVV EHGDUI DXV

GHU 6LFKW GHU %HWURIIHQHQ NH LQ@HY% HAHLIWH UGHQU YEHIWX B IGRKHIQ (LQHOLHG F
%HNIPSIXQJ YRQ 5DVVLVPXV HUVFKHRQWUGHE BKR HQHO 08 QW REAHLUNR N, JLHO O H
RIIHQEDU DOV QHEHQVIFKOLFK ZHQOJVHHQS5REZIRKOHGLH CSWAEKHLIW KGRV HQ T X
ZHLVH QXU DP IX%HUVWHQ 5DQG GHIXXWINVIKOOQEKDEWUSHRBSERW WWR QIDHD KRF|
%HY|ONHUXQJ ZLUG JUXQGVIW]OLF KQNM\ UAD\@ MRHY U IWLHRUIGHMMEH BHHIMNH SRIO L W L
¢QLHUW XQG VWDDWOLFKH ,QVW D @]HMN B WQ R RKIXHKLER WEH X MG G H @ HIHWV E H

GDFKW HUKDEHQ HLQHQ $XVJOHLFK VRUJHQ %HLVSLHOVZ
EHQ -XJHQGOLFKHQ %HKLQGHUWHQ RGH
,QWHUNXOWXUHOOH gllQXQJ YO*FKWOLQJH XQG OLJUDQW,QQHQ ]X GHU

'LH ALQWHUNXOWXUHOOH gllQXQJ &HUWN\RIBIDNGW HQIN QIHF K W& H LY L JIMKHQH QX 11K (
EHVWIQGLJ EHVFKZRUHQ EOHLEW GLHYHU $X0 WSHUPAKVBH®IQ JORYV ZHLO

HU QLFKW PLW NRQNUHWHQ 0D%QDKPHQ YHUEXQGHQ ZLUG GLH <EHU
DOOJHPHLQH :LOOHQVHUNOIUXQJHM@BRIDOQ X \PLWK @ FKWOHQUHQXQJHQ

YRQ %XQG XQG /IQGHUQ DIJLHUHQ DXTF« CWOKROE ZHKQ|WHIORXKERW |X GHQ (LC
GLJ ZHLO GLH HLJHQHQ %HK|UGHQWRIUBWQLRQ IMZHON KRW XIQWED UMW UG HUW
JHU JRUGHUXQJHQ ZHLW HQWIHUQW NKQIBF $X@H K B W OLK) G HXYW\KAK]O XQG 7UD G
SHLQLJXQJVGLHQVWH ¢QGHQ VLFK -9ILIWB QW UBHR) ¥ RAKWOOBIPHGRBUMW VLFK L
ZR LKUH %HVFKIITWLIXQJ GLH 'XUFKRIBW UX QH GRUIBEHV) SREHW LVGKHMWVFKO
=LHOH HUOHLFKWHUW ] % EHL GHUGEROH]HBREAAWMMNUHEKE QG ZHQLJ %H
DFKWXQJ ¢QGHW GLH EHVRQGHUH 6LWXDWLRQ YRQ OLJUDQW,QQHQ LQ

GHQ %HK|UGHQ XQG 9HUZDOWXQJIHQ G(\H RTHIP M DK NDXPUKQWHUEULQJIXQ
VSUHFKSDUWQHU LQQHQ XQG GLH, HBWHWH Q ¥ AKHI QNOX R U RCHAUL R® Y B O XVQ WAHIU |
VLQG LQ GHU 5HJHO LQ GHXWVFKHU @DUDIPWH ¥HWL G AQWS ALHFKW SUD FK L

JH ,QIRUPDWLRQHQ ¢QGHQ VLFK LP,|IGHE8 VSO0 EHKMWY 5DXPFKRUQINKQHRQ $XVEL
GRUW ZR GHU 6WDDW HLQ RUGQXQJ\ERROHWLVFKHY ,QWHUHVVH GDUDQ KDW
YHUVWDQGHQ ]X ZHUGHQ 'LH %HOHKGKB J(leOMBKILE NXYB RIGHKW SBOVFKDII1XQJ
IHEHQHLQN*QIWH XPJHKHQG GHP 6R]JERWKIQOIHWUIJHU DQ]X]JHLJHQ

LVW LQ YLHOHQ 6SUDFKHQ YRUUIWLJGBNXPKUGLHU XRIV FRQLAE HN WK YIEH U D W X
IHQWOLFKHQ 0*OOWRQQHQ ZHLVHQ X3¢\ VL QHNWHLOMHEG BBWHBRKHQ GDUDXI

KLQ ZR GHU '"UHFN KLQJHK|UW , GDV )HVWKDOWHQ DQ GLVNULPLQLHUH
JXQJ
%LOGXQJ XQG $XVELOGXQJ ., GLH ULJLGH 'XUFKVHW]XQJ YRQ $EVFKLI

'"HP %HUHLFK 6FKXOH XQG $XVELOGXQMOEZRGAR VY XGHEWKPAWOOH

3ROLWLN PLWWOHUZHLOH YLHO 5D X PG L$H) HUNHHKQRHH@BHZ HWIWP ILYYVO GOIVH®WKQ J Y
P+KHQ GXUFK HLQH JHJLHOWH 6SUDFKI|JUGHUXQJ GLH VFKXOLVFKHQ
&KDQFHQ GHU .LQGHU YRQ 0LJUDQW:8RWQ LIXJ WRIWHEHYMHUDL RQIBQ XQG :RKC
GLH $SUEHLW YRQ -XJHQGKLOIH XQGUGHRX X¥®IHVEHUKHH P LYWMHUABEQGHU JXJHQ G
YHU]DKQHQ )UHLOLFK UHLFKW GDVXQPRHAKWFK®LEKHLVW UXRQYGEHHQ CHX BakH Y H L
QDFKWHLOLJXQJ MXJHQGOLFKHU O LSRJIDMDW, ® QW Q) Q OF KW Q LEFKXD HQ WHDXW V F K
VIFKOLFK DXI]XKHEHQ )+U JUXQGVINOGEKH GWHIUPMQ ZQMGHEDWWH KDW I

YO FKWOLQJVUIWH :LQWHU ,QWHJUDWLRQ
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©(LQH 3ROLWLN GLH QLFKW EHJURKLIW
HWZDV NRVWHQ GDUI LVW LQWHJ

,Q]ZLVFKHQ VFKHLQW HV VHOEVWYHUYV
%HVFKO+*VVH sEHU GLH (UWHLOXQJ HLC
OIQJHUXQJ HLQHU $XIHQWKDOWVHUOD
VWHKHQ GDVV GLHV GHQ 6WDDW QLF
*HUHGH YRQ GHU DQJHEOLFKHQ A(LQZ
VHQ3® NHLQHUOHL HPSLUUXFKMW *®IXH & C
3ROLWLN QDFK ZLH YRU |[IIHQWOLFK G|
HUZHFNHQ $XI GHU 6WUHFNH EOHLEH
WHIIOOH 'HU 6R]LDOVWDDW DOV *DQ]
GLH 5IGHU

*HIRUGHUW LVW HLQH 3ROLWLN GLH
YHUVWHKW XQG OLJUDQW,QQHQ QLFKYV
WHQJLHOOH *HIDKU EHVFKUHLEW (LQ
GDVV ,QWHJUDWLRQ DXFK HWZDV NR
NDQQ ZHQQ GLH (LQJHZDQGHUWHQ V
XQG ZLOONRPPHQ I+KOHQ LVW LQWHJ
VFKZRUHQH 3DUDGLJPHQZHFKVHO LQ
LPPHU QRFK DXV

.DL :HEHU *HVFKIIW
)O*FKWOLQJVUDW 1L}
$QNH ,PPHQURWK |

LP JOsFKWOLQJVUDW B6FK.

LKUH 6RQGHUEHKDQGOXQJ VLIQDOLVLHUHQ GHU *HVHOOVFKDIW GDVV
KLHU )UHPG .|JUSHU DXVJHVRQGHUW 4XHOGH Qo HYIFGW GHUV%IQDWUDIWHQ GHU

UHQ GHQ (LQJHZDQGHUWHQ GDVV IDCX'IEKW\‘PIEQJVIZ(IQF% LWHWJD\B’HFFQ(WHU(?LL#KWH

HXWVFKODQG %HUOLQ

VLFEKHU VHLQ N|QQHQ 4XHOOH %HULFKW GHU %HDXIWUDJWHQ GHU
)O-FKWOLQJH XQG ,QWHJUDWLRQ «EHU GLH /DJH
5HVePHH LQ 'HXWVFKODQG %HUOLQ 6

'LH %XQGHVUHSXEOLN ZDU XQG va‘quPFN@%@*H—Y\’LVQJU@V@WU%WUVDWPRQDW

DXI (LQZDQGHUHU XQG (LQZDQGHULWLIE BQIMZLEMAR 'Lkl xoc )on
'"HXWVFKODQG SUDNWL]JLHUWH , QW HikiWi) WeloR Q¥ S Q\L]WJL@JX\LymoMHQ@RIQ—K KD
KHUJLJ XQG XQJODXEZ+UGLJ (V IHK@XN-IG-DLHQHKJH‘{IJIRK)(\WHGIXLD-I@:WD-KI@D[FJNVHQ GHU
KROHQGH ,QWHJUDWLRQ I+U GLH Lk? E; p %BRQJ"]’HH@Q'\R/W—ILQGWL@JH
JHZDQGHUWHQ OHQVFKHQ XQG DXRK }j—F Sﬁéﬁ NPl IR EHY wio eHu
1HX]XZDQGHUHUQ LVW YRQ 0LVVW)lQBD:X(H/@L(;X]QQQ%EéWKMBWAd'b[HE@u GLH /DJH
JHSUIJW 'LH 5HGH YRQ GHU DQJHE@[HF(M/VPKQ’D/@X@:EHQLI-QQ PXOWL

NXOWXUHOOHQ *HVHOOVFKDIW YR 43%9@(*00"“#%#@"’&/ Dﬁwwwww QeHU
ALQWHJUDWLRQVXQZLOOLJHQS3 OLJS TR 3D R AR "E1% R vPIH
EUHLWXQJ HLQHV UDVVLVWLVFKHQ Q(GPLM/HL%G#@\J\H:hdéﬁ&LELKﬁ'kQEl—leHBDr\J(FK\
2EZRKO GLH =DKO GHU LQ HXWVFKO4)<(BGO$V\9®4U/L>EKWHCQ+@H%Q4[)K)IMFUO\MNHQ GHU
OLQJH VR QLHGULJ LVW ZLH VHLW JOFKWD ) ﬁ%H@M’LW@rW&}#QDJH
%XQG XQG /IQGHU JHJHQ-EHU GLHVH—E?HWL}( % @@\NM&D&'I—"Q@S]R%?WLVFKH %

GHQORVH $XVJUHQ]XQJVSROLWLN -XQL YREXV
,P 'XUFKVFKQLWW ]DKOHQ VLH QDFK HLQHU QH

$0OV *+QWHU %HFNVWHLQ YRU HLQLﬂYrPgQ'M/KQﬁMéUHHH%W@LF'M FRUGHYWHDIW

AZLU EUDXFKHQ ZHQLJHU $XVOIQGHYU, XV LB X (@X?ﬁ% Who axi
PHKU GLH XQWWAWH¥QH HU HLQHQ 6WXUP GHU (QWU-V

JOeFKWOLQJVUIWH 'LQWHU ,QWHJUDWLRQ



©LQWHJUDWLRQ?

QWHJUDWLRQV

.RQ]JHSWH GHU HLQJHOQHQ % X Q G HQH BXGHIQW KD O W VU FHK
6RSKLD (QJHOEHUWYV

'LHVHU %HULFKW HUKHEW NHLQHQ $QNSGNBKGLXI BRUBDKNMMLGXONMLWQ GU%L O
VROO VFKZHUSXQNWPI%LJ GLH OD GEHEWIEGILWQ @ AKHX QIBOWBED GHW HQI UG H U
WHJUDWLRQ YRQ OLJUDQW,QQHQ LBMEG \GROIGHH H HLRWQ/ WIHQO®XQW, YRBQ.LW D
RKQH VLFKHUHQ $XIHQWKDOWVVWDWXV. RY]HSMW HZGHLVW DXI GLH SUHNIUH JH)
l+U )O*FKWOLQJH LQ hEHUJDQJVZRKQKHL
'LH YRP %XQG YRUJHVHKHQH =LHOJIKSB & WU VOOWH KHD VX B GHQUEMW VIU]W O
UXQJ leU OLJUDQW,QQHQ PDQLIHVWGHPW MLFKHIQ % HIQY \& HZH B DDA U D
SKHQ t XQG IROJHQGH GHV $XIHQWKDOKY VIV HWAKN 'QWWJIUDW IGRGIVSROL)
5HGH YRQ A UHFKWPI%LJ DXI 'DXNW U R FORNXQ G HRK HEXLVHAR KADHLEIQD L FIKHD X1 9H
GHQ $XVOIQGHUQ 3 1+U GLH 6SUDFIKRXIDOEXYE®RXYXEBOWRBUXOBEKWOWQIHQ L
VH ]XU 9HUPLWWOXQJ YRQ .HQQWQOWVHRQGE QS5 BbFHRWMREGQRQEHGHRKQKHL
. XOWXU XQG GHU *HVFKLFKWH LQ '6X@MFKOBEEQ YPREBEHCHR HE -WLQGHU )O+F
6R ZXQGHUW HV QLFKW GDVV I+U NHLHH®$QEBEVRFEGHIUBD®W ZKHEHHY JLEW
NHLQ ODQGHVZHLWHVY ,QWHJUDWLRQYERQWBWRYBHUXHUWMQ +DPEXUJ
1RUGUKHLQ :HVWIDOHQ6DEKHAROQ®G Q'GBBARMIHY LVFKHQ A/HLWOLQ IHUXK DXW XIMEH
6DFKVHQ $QKDOW 7KsULQJHQ R G HIHFBK\MFHL.DKEV FKOLH% O DPKQ G HKNQ G H G
REHQ HUZIKQWH =LHOJUXSSH QHQ DWQ GHD\GIUQ % NEKBQ VW WOFKWOXQIH C
EHUJ %UHPHQ +HVVHOQ 5¢eFNNHKUKLOIH XQG 5HLQWHRHQWHR®HDO
'LH 6WDGW +DPEXUJ ZLOO ELVR®VNR®DFKWQL@QUWERODWLN GHU %PDWHULVFKHQ
JHSW YHUDEVFKLHGHQ ZHOFHKH\WFRKWPK BRS$YHAKOAHIMOHLIFKXD ®HRQVSROLWLVFKE
%LJ XQG GDXHUKDIW LQ +D P E X.UGIPE WENQ G H QHUXADIQ & D GHQC: G W W H B BHHUIL D W
,Q IRUGUKHLQ :HVWIDOHQ ZXUGH HUIQF & QWGHM ,YORXH QR FG MW HIW U X$PM O EH Z H L
'LH *U*sQHQ YRP ]XU JH]LHOW H@HQD Q GHH/XBIGWW B OHEHWLFK GLH 6FKX
VHUXQJ GHU ,QWHJUDWLRQVI|UGHUX®J.PQ®MUHD®W \MHQHYROD Q@ HAHW LAVRQ]H.
.RQ]JHSWV ]XU =HLW OLHGoJHQ QXUYR®]HSIDH ®HK U HNURP PX@® GKKZDQGHULQQH
(EHQH YRU YRQ GHU &'8 )'3 .RDOLWERQ YHWWDGWH =Q HHOLQUKSBSH QLFKW N
JHPHLQVDPHQ (QWVFKOLH%XQJ YR@OGBXQHEPHO XQBWY-@XU %OHLEHEHUHFK
QLV '"LH *U*QHQ ZLUG DO OHQ =XW&DNHHUH YIQH@DWO EAKK®W VFKULIWOLF
DXl ,QWHJUDWLRQVI|UGHKIUX @D JKERDSERIBKHDLR QVPD% QDKPHQ |¢UnDILRKW E O
,QWHJUDWLRQVI|UGHUXQJ I+U 1LFKAHEOHHE HBNEHNRW IGHWUHH MVKDGMW WIHH O E H ]
6FKXOSALFKW JLOW XQDEKIQJLJ YR®@ LK MHEW KOIXFW VDD VDX FKWOLQJH ZHQGHQ
'"HU A=XZDQGHUXQJV XQG ,QWHJUPWMORIMEFHWEHBMW GHU /DQGHVUH
JLHUXQJ3 5KHLQOD/QG KWDOLH 6FKXOBWA I3ISULHUXB/DYG XQG .RPPXQHQ + +DQ
ODQJMIKULJ *HGXOGHWH QLFKW DBEKW H YNNI VB MKHR@MG H/ HPWDDQHIYQ GHU

GHQ 9HUIDKUHQ YRU VFKHQ /DQGHVUHJLMUKQMWIGLH 8QWHUVW e
YU GLH %XQGHVOIQGHU 6DFKVHQ X GO EMRZHWHER ($ QKDHOQV OHRELA GOLIFXWG X U F K
IDQGWDJVEHVFKOXVV QDFK $EZBHWHGOF K BIM Y% XQIOMVINRIQYHSW&$/ YRU

HUVWPDOLJ HLQ ODQGHVZHLWHV ,QWHJUDWLRQVNRQ]JHSW HUDUEHLWHW

ZHUGHQ 'LHV JLOW DXFK I+U GLH 6WBOMWKQ&HN QLG HUHGHANDM BMUJ 9RUSR
DEVFKLHGXQJ 6RPPHU GLH E]JOL HGHHW YoHAKHLHFE H 9946LL00AXQQ S QG 6 FKOHV Z1
6SUDFKH .LQGHU -XJHQG XQG 6FPKIXRKHLRXEBU MN@LFWH@ FKIWDQJIHQKHLW
OLQJH XQG *HGXOGHWH FLW N-RRPEHIROKHQ UDL@W, QQHQ DXFK YRQ =XZDQGH
A.RQJHSW ]XU ,QWHJUDWLRQ YRQ OMHQD QWERW A % X DHEQ BLIIHIMAWKIDQ W V VW D W
LQ 'UHVGHQ:® JHLIW GLH *UXQ®VIWDH LGHU A, @QWHHIWDWILR@VYRQ 0LJUDQ\
SROLWLN 'UHVGHQV I+U OHJDO XQGOBPXOIHWRBEXWJILQ 9BEHSBPAPHOKE H QKHN OL Q|
=XZDQGHUHU DXI 'HPJHJHQ+EHU N|QQHQVLKEWEKLQUDDWRPQHQ APLW HLQHF
$XIHQWKDOWVVWDWXV DOOH 0LJUDVHY, @R HID WIK\D QX D O/ EFFRQVUINDIKIUIH =L+
YRQ ,QWHJUDWLRQVVSUDFKNXUVHQ|PGWUKIQU X BWY 8 VU E FIKHQ & H X@EQ) BVFKW O |
SHNWHQ SUR{WLHUHQ GLH YRQ GHW B®HAQ QR EWR-KG QB KXQOHL Q B B HERVOH @& VR
ZHUGHQ A,P 5DKPHQ GHU JHVHW]@DFKEIQQOYRULEKHNHHKHQE ZQBXIHQWKDOW

YO FKWOLQJVUIWH :LQWHU ,QWHJUDWLRQ
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JLOW LQVEHVRQGHUH GDQQ ZHQQ GRE V¥ DWLIFHO BH KQHU B -1 Kb LKL G KQ J
%5' DXIKDOWHQ XQG DXIJUXQG UH FKIMKSIWIK O 96 B YW LEAHFQMW M Q NH L
QHQ $QVSUXFK DX| ,QWHJUDWLRQV IR AURQHEWEEBU /DQGHVUHJLHUXQJ
'DV 3DSLHU A9HUEHVVHUXQJ GHU /HERDQWLLOMXIQN KRG ®H U3 WHMPOLQ 6F |
JH LP /DQG %UDQGHQEXUJ3 DOV ]ZH{Q\CH UG ARL ORQHVS AV D@IGW VAW BW LR Q V'
UDWLRQVNRQJHSWV I+U =®FZBP\G HUMHIBRXQUHUHQ DXFK AOLJUDQW,QQHQ f
]XU 6LWXDoWLRQ YRQ 1LFKWEOHLEBHNWHFKW LIRUHOD QUHIWRYZHEBIHRSSH
JHQWUDOH 8QWHUEULQJXQJVVLW X DWWIQREQ E®HHIL B B EFKMM®G K Q1K WH GHX]XZD Q
ZDUHQ *EHU GLH +I0IWH YRQ LKQH Q&DQY H8TN/QXOQ WRHHIQ WE U, MK UBDW RRIQ V Y |
GHUW GLH .RQWUROOH GHU 0LQGH VOHGPBHQ FXZRKQ LEUGE OH'@ TFHEBBFKR Q|
IDQGNUHLVH XQG NUHLVIUHLH 6WIGWHRK 'DV SVQGE H D IGBERU 3QURMG XW 8 *H
]XU %HUDWXQJ LQ GHQ +HLPHQ PLW: EKQYRIQWEXD\W URQHWVRONV GIKRMW IRIK@XQ J V
YRQ IUDXHQVSH]L{VFKHQ %HODQJHRX] Eb VARRKKNW A D% DO KPKRSIHQ 1| UG HU X
YRQ *HZDOW EHWURIIHQH %HZRKQEHUQAHKU Z )0 WKQ®H Q JRKRKIOXIP | | UG+
XQG 6R]LDOH %HUDWXQJ ,QIRUPDBXNRQHQ PKIP]LSHVKEYHUQBIQUMRQ /HLV W X
VROO GHQ %HWURIIHQHQ HLQ VHO EAHW\EW LQOCHLIHW X/ EVHIGH \HHWR ] NOR.G & HaGH U
'LH JHVXQGKHLWOLFKH 9HUVRUJXQKNRW CEHQF EXVRQGHX H G® H BKW%HLIQGH. F
&OHDULQJVWHOOH GDV &DVH 0DQDUFRWQMQ HWK Bl Q Q B/HX WOL\EKKAHO IXQ@IGH Z
DXIHQWKDOWVUHFKWOLFKH %HJOHRWXQSH H Y ARH QS UDAK-PQ WWOXHD WG IRHIQ-
XQG 9HUQHW]XQJVDUEHLW YHUEH VWX \Z\MWBBQHQ 4XDOLWIWVNULWHULLE
'DV A+DQGOXQJVSURJUDPP ,QWHJGELWLERQ\ FIKR VIR]HOGBHYV®HAKDMEQJ I+U )
KDW AGLH HUIROJUHLFKH (LQ¥8NIVH &8 8 XQUHGHW EKUWNWWKQBY GHV
UHFKWPI%LJ XQG DXI 'DXHU OHEH QOM@® X QWX BHQG Q HKK B L HKH®W O L QJH
GHQ OLJUDQW,QQHQ LQ GLH VR]LD GH QHLLU YRAFKIDD & X0Q F KZH. IX® 6 ULMFIKWF @ LH
FKH 2UGQXQJ® ]XP =LHO .LQGHU X QaD UOM\WQ 8 RQNKH \EHVODWRQDKPHQ IROJE
JHEHQVMDKU SUR{WLHUHQ ODXW .RQ]JHSW XQDEKIQJLJ YRP HLJHQHQ
RGHU HOWHUOLFKHQ DV\O E]Z DXSMMOQGHUUHFKWOLFKHQ 6WDWXV YRQ
GHQ ,QWHJUDWLRQVPD%QDKPHQ (&D %HDVSDHE Q YO/ IBKOW O3 ORIHU DBR/RO E H 2
35,17 GDV DXI| %DVLV YRQ 6*% 9,,, %5l HR KQW H\ UBPKWHLLRHR Y$RKQH QW KD OW VW
]XJHZDQGHUWHQ .LQGHUQ -XJHQGOKUKHG® XQ &DEMHQ ¥REPDXRIRQOHQ PH
JUHPGHQIHLQGOLFKNHLW YHUIROJVSXQINW . ROGE H'S WD X-AKZ MRPW| NORERP LV FK H
GLH 1RWZHQGLJNHLW GHU +LOIH I5HF&WOEXZHQEHIUYQYWHQ QNIZUGHUXQJ
*HGXOGHWH $Q NRQNUHWHQ 0D%QBKRMBVZ%HGHRKWIHHUFRKHKENHQG Q
XQG :HLWHUZDQGHUXQJVEHUDWXQ MW LHR@V NRQ HOSVBH RE/FKNW ZH U £&RQNDW H
YRQ 2VVLHWIN\ 8QLYHUVLWIW 20 G HQUPXWL JHIQ K [IKHIEG A M DD E i VIHHU WIHG P H W
)O*FKWOLQJH XQG GLH .RRSHUDWLWHYOUMHUDMUWEV DD BIGBLEL BN G D Q@MW VR (
,P 5DKPHQ GLHVHV YRP /DQG JHI|WSHUO QX% B WAWXRGMQEXIBHWLFKWHQ
]XU ,QWHJUDWLRQ YRQ =XZDQGHU DHHQD SVWHIDLRE YoOHERWXIQQJ B XEEKG $V
YRQ )O*FKWOLQJHQ RKQH $XIHQWKDDW &DNFKMW HEQQVFKQ WDWVIFKOLFKHL
'DV A,QWHJUDWLRQVNRQJHSW I+U %GHAOA@J |l R H SWWURIHHQH® EXW E
VDPPHQKDOW VWIUNHQ? YRP EDVLHUW DXI| GHQ (PS
IHKOXQJHQ ]X GHQ +DQGOXQJVIHOGHUQ $UEHLW (UZHUEV\§RSKINDH(QUHOE
%LOGXQJ XQG ,QWH U NIXHDWHVU HRARJH SVl QX DR WIMWD UEHLWHULQ LP )OsFKWOL
VLFK DXFK DQ )O*FKWOLQJH LQVEHVRQGHUH LQ GHQ %HUHLFKHQ (U
ZHUEVWIWLINHLW %LOGXQJ *HVXQGKHLW /DQJMIKULJ *HGXOGHWH
XQG $VVOEHZHUEHU,QQHQ LP ODXI QLFK
]XU 7HLOQDKPH DP QWHJUDWLRQ\@@@,@EFé‘ﬁ‘i&ﬂ%K*WLﬂﬁ'/vRf/*ﬁ_élr?”Wﬁ”ﬁﬁ‘ﬂ?j$U‘
JHIJUGHUW XQG TXDOL:JLHUW EHUDWHQFZWHGHQ $0wbl IHQVWIQGLIHV
'DSLWHO GHV .RPSOH[HV A+DQGOXOQRGFHEAHIKTILL uasemBly e | .,
OLQHU ,QWHJUDWLRQVSROLWLNS ZLéd%bd\d\bd-‘&v\lQ\szEdﬂQrGJl—bQ HUVSHNWLYHQ T+
JO*FKWOLQJH XQG $V\OEHZHUEHU, Q qJSD'JLH(gP %J*@LLVFEDF@@ WQJPM((?HJ%S/VLLVV(V?HFSJ\%OPY
VHOEVWVWIQGLJHQ /HEHQV ]| % PR e & e EX Q DM MR & S BIQ - Dbl @ xuw w i
JHZHUEH GLH EHUXALFKH 4XDOL<,}/\LLHPU/% szqvomwgw*@)umm@@wrw\m FKWOLQJ
FKHQGHU XQG *HGXOGHWHU xQG GEN AANEHEGXEIVRILDOHU +IUWHQ
JHK|UHQ GD]X 'XUFK HLQH JUR%]*J LrH6HOW R GUXSQ H MR QH B0 BIMIQW -XJIHQG XQG
KDOWV XQG SUEHLWVHUODXEQLVVHGUROE PEIH J1 B MUXE I 6 B g (v xeer
VRXUFHQ LQVEHVRQGHUH YRQ ODQJMAKLUJLHJ(V\TH@UX@G VERIQY dRULIS RelU Y v W b LI
%HUOLQ HLQH SRVLWLYH $XVZLUNXQPATRYUBHIC) 43y PN YHOD O RIVORAPRURG
HLQHQ %HLWUDJ JXU VRILDOHQ XQG X WXWH GG QW Ak Rokgx OF "R

$EEDX YRQ HWWHQGXOGXQJHQ GLH39Hl'H(K/\LLQQ3/H>LDYa QYW BUH HIQ WH K/QVE YR P P P

UDWLRQ ] % GXUFK GHIHQWUDOH 8@ RHYEYREI XD RY K BIVIR RO 1063
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©,QWHJUDWL
LP .RSI VWD :

'LH 1RWZHQGLJNHLW HLQHU JHOLQX®G GHQ |RONMIZDWLREQHGRIQ (EQIUIJHEHQ
ZDQGHUHUQ LQ GLH GHXWVFKH *H¥KBO\BXKKINW [ZQ PIML. QH A OHEH®D JB@G GDQ
DXl :DV LVW sEHUKDXSW JHOXQJHQ@HHGWH JUDRWER @XIHWULORDY ,QX NRPPVW
WHJUDWLRQVOHLVWXQJHQ HUEULQ KHQ W QIG KTHON IGH A TRW E Q] B P \H VHAWGI'Q 0L
%HL )O*FKWOLQJHQ VWHKW ]XVIW]OLF K RII @ DGFIKHG)WIDL H) R@DSDK® XRE PDFKV\
HLQH ,QWHJUDWLRQ VHLWHQV GHU POLHKUBPBOMVY¥HHVRQ O GREKD IW W EG H KPXBSKY '+
JHZROOW LVW ZDU ZDU GDV VFKUHFNOLFK
3ROLWLNHU RGHU ([SHUWHQ YHUVFKLHGHQHU )DFKULFKWXQJHQ HQW
ZLFNHOQ YLHOH ] 7 VHKU JXWH RO®MEKK®LQBHMMW JXMQ Q HEHW @\ MW G X LG
.RQ]JHSWH I+U HLQH JHOLQJHQGH , Q@HHJ lbDWDMRQY EFAML BHI® GXEBIXFBEE®IUF KW 2
]JXPHLVW LQ GHU 3RVLWLRQ HLQHV ¥YRBEQYWWWKHQGHQ
'LH NRQNUHWHQ 'LPHQVLRQHQ YRQ.DHORXJNBGHHUQRGB®V® QIVFEWUJIWFKUHFNO
OLQJHQGHU ,QWHJUDWLRQ DXV 6LPHW NHQAN )YUHGHIRN QHIQIMQ 6\BRIKILFCKGH R ®/H U
.DULP $0 :DVLWL OLWDUEHLWHU GNY QX HGBHIWW IG K VOLO/W¥ KHHX J KRR/ PRWLYLF
OLQJVUDWHY XQG VHOEVW LQ]ZLVFKHQUHQ R QE-WWH X 8 WG Pa>6G KNUQ HQY WL QX F
HLQHP ,QWHUYLHZ I*U GHQ 5XQGEUGHH 6SUDFKH |]X OHUQHQ HWZDV *EHU G
UHQ GLH *HVHWI]H ]X NHQQHQ«
YO*FKWOLQJVUDW :DV ZDUHQ GHLQH O GXH* H3HE. K B MW N NPIQQAOD @BX GLFK |
]X YHUODVVHQ" 9RONVKRFKVFKXOH DQPHOGHQ XQG QLF
.DULPFK NRPPH DXV GHP ,UDN XQ GNLRFKP K IVENDLXP -DHK@XJ 6R]LDOKLOIH XP GH
PHLQ /DQG YHUODVVHQ ZHLO LFK YYHNURPKMUDDUFPKRQDELBONPOEDRNWID GHU
WRULVFKHQ 5HJLPH ZHLO HU NHLQH $QHUNHQQXQJ EHNRPPH
8QG ZHQQ GX GDQQ LQ HLQHP $V\OKHLP
YO*FKWOLQJVUDW 8QG ZDV ZDUHQ Q@HAKQW H{U VRWH QQ RIRKGHWANH YZAJ LVW G
'HXWVFKODQG" GDVV GX NHLQH O|JOLFKNHLW KDVW LQ
.DULPD DOV LFK KLHU LQ 'HXWVFKOPH®E DQNDW]WKOWHIDRKHPEARKW LP $V\OKI
HUVWHPDO VLFKHU XQG LFK KDEH ®REKHQGERNWK | GLHIWH U KR G DXIQVU W \QX F KW
MHW]W YRUEHL 8QG HV ZDU DXFK V®H UF KD U Q WHH G®XR/ KE® ] XOQD&KIWAKM URKQH
KHLW ELQ XQG GDVV HV KLHU HLQ 6\ MNBHHPX® HHL Q H QQURKDHXED UNG HX XELGVWHQ G
GHU OHLQXQJVIUHLKHLW JLEW DOVRHELEKHGKIHNFAK GFK @QDHEMQKE BOW LLFFKW |
LQ 'HXWVFKODQG DQJHNRPPHQ ELQ X@]GQHMQNE\VQHAIF K E WD RIEW IWRIPU GHU PL
+HUJHQ JHIDOOHQ HQJOLVFK JHVFKHQNW KDW 'DV LVW DEF
'X NDQQVW DXFK QLFKW LPPHU GHQ +DX
YO FKWOLQJVUDW 8QG ZLH YHUOLHE HG HXNURM 6 BHKDNW QRHMY'HE V DHK [ZDQUN G L H
KDOWV ZDV ZDUHQ GD DQIDQJV GHPQRKV®IHNSUDEKHQEUOHNUKHQ RGHU YL
.DULAUVWPDO KDEH LFK PLFK NRQ]HQRWMUM HQ MP CIXQ GHUWH QRO OEHZHHUEHU 6RG
$VV\OYHUIDKUHQ ZHLO LFK PLFK GD8SRGVZ#HD\@ \GXFRH\W GHWVHE BOEKW NRQIUR
KDEH 'DQDFK ELQ LFK LQ GHU (UVWQWHIDORHMDHDOWI BN OBPQRWWH @ QER VW |
GDQQ ZDUHQ GLHVH 6DFKHQ GLH PGXVGALHF I$ VVFOWHHQOD KK B QNV] X MGXGLHVHV 6\
KDEHQ ZR PDQ VHLQHQ $V\ODQWUDGSBLMWHNO BW WBR PRV BEVY BRKWHP YHUJOL
YHUWHLOW ZXUGH LQ HLQHQ :RKQ RWHW W KIHEOH ERK KBMVW (QW YAKBOEKPK ¢ QGH
YRP %XQGHVDPW EHNRPPHQ 'LH Z®VWHPIDI\YWV SBIUF $YWMHDGHU PHQVFKOLF
ZDU DEJHOHKQW GDV ZDU HLQ VFKKHPN®HBKHVQLNI+KQG8QX DIROFRKVW 7HLO
VFKUHFNOLFKHU ZDU DOV LFK DP (REHUGHY] QWU FKIH\G X®X BHQ HIVEUG O HK Q)
KDEH GDVV LFK LQ GHQ ,UDN RGHUPKE VW QMB QGW UZD/UMIQE DREV GHLL\QH QH U 1 D
PXVV ZHQQ LFK QLFKW .ODJH RGHULWUG HRGBHW QRK KM Q /I HV WONWIRQH =HLW ]
GDV ZDU DXFK QLFKW OXVWLJ (V ZDHQHL® BEDWW GBVY ZHMGU VUFRHY @OIKRK]X O F
LQ MHGHU DEOHKQHQGHQ (QWVFKHPFGERY /HEHX KILHEHX EHQ® HQDE MKWV HW]H
l+U PLFK EHGHXWHWH GDV VR YLHOQYLE& W BRKWHJPLLEF KONHIKWY G DEX FXW D Q Q V'
$QJVW ,FK KDEH PLFK GDPDOV QRFKHPILFKYVE HAR HDQHB NQQWEWIDPMH RQVNXU YV
MHW]W XQG KDEH GDV HUQVW JHQRPPHIDP WMV EKUGIHH L, DK RG PHDWHR QHQ JLE\
5HIJLPH GDV LFK GRUW GU+*EHQ HUGHEWHKDEN HDRO Y FK DX QYW K WGHWLF NIDE HV |

JOeFKWOLQJVUIWH 'LQWHU ,QWHIJUDWLRQ
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(VLVW QLFKW GDVV MHPDQG VDJW HUXDKNWHY VZ RVROADN GEFKQGP PF KB@H Q
DEHU HV JHKW XP )JUGHUXQJHQ B6RXWQ\WQGEHV LEGHYEBEHIRKY 60FKHQKD OV
GLH GLHVH ,QWHJUDWLRQ DXVPDFKHK® /HOPWH HLWSEK\GH)® * ZKW Q L\VOLIHH HL Q|
GLH VHLW ODQJHU =HLW KLHU VLQGH® &G HEHQ M LADW HM DEUG @ DHE@ QN [\DL H
QHQ KDW VLH XQV GDQQ ZHLWHUJHJHEHQ
LQ GHU 8PJHEXQJ GLH JDU QLFKWV PL
JO*FKWOLQJVUDW $OVR GX NRQQWIBUW GLFK B QVIMDIY] QKWW KHDE N @ O EKFK'
LQIRUPHOOHQ :HJH LQWHJULHUHQ JULHUHQ -HGHU GHU VLFK RKQH )|UC
.DULPD DEHU GDV ZDU PHLQ HLJHQHUHMEGBYRFYO-ENLGDVKKELMN W HU KDW
VH $WPRVSKIUH EHZXQGHUH :HQQK®XV DRQWRNOWKHIHNMN@GHMQS$SEHU LFK
NRPPVW VXFKVW GX HUVW PDO ZDWD3XWH GXUW QEHHQ+HDRDMH Y MW PRIUV VDAE H L
KDVW 8QG ZHQQ GX GDV KLHU ¢ QGKNWW & DIXF K+ X6 VYHGHXUGHEW ZRKIQ HU
KLHU XQG NRQQWH LKQ HWZDV IUDJHQ 2Gt
$OVR DOV LFK LP ,UDN ZDU ZDU HYRIPPPODPPMLQHEQMAKWEDYFK VHKU KI
GDV 6\WWHP ZHFKVHOW GDVV ZLU LLF K L@HP LBRVAMER @ NERWQHV| QM @-UGH
GDV GHPRNUDWLVFK XQG DXI| OHQV AKHPQHOIFEKMWH® JEEBXV)DFKW HIDY SVDU
HLQ PHQVFKOLFKHYV %HG-UIQLV MHG¥U FOLHQ \( ©K CKLDAR KV RMHHMQ Wo PEYVHQ VL
QLV 6R ODQJH LFK H[LVWLHUH XQG(EHKDVQBGHUKRKQQ ALEK: NQVBUEXAK (Q.
3ULQJLS KDOWH ELQ LFK 7HLO GLHYEWU*HVHQEWF KDH® H (¥ URED QR IF K WHRGC
RE GX IRUPHOO ]X GLHVHU *HVHO O\6BKDIMK B H\KS U ¥ RK VD E+DUP GKHK. D '8 WH G DAH (
DOV 9RUELOG XQG VWHOOVW GLFK GDQRXPNN® Q DAL H W FKX HHUK/|WLH N €& HW
,FK PXVV QLFKW YRQ $QIDQJ DQ GHXWVFEKHKBU BANWIRIUWWIEH U XHPUS$ U HW Q) HXM Q
]X GLHVHU *HVHOOVFKDIW ]X JHK|UHQ ZXWVHEBLMB LIHO H. F & EV.\D GAHWE B/U D F
HLQJHE*UJHUW VHLW ORQDWHQ WERQ LFM ERKQHD BKWBFRHFEOMLLERWP D
HUVW VHLW ORQDWHQ DOV GHXWVFKHU 6WDDWVE+-UJHU )RUPHOO MD
DEHU PHLQH =XJHK|ULJNHLW LVW V HELF KWHDQ QO WHMD B\D G 020D B*h) GHYGV
GDPLW ZXUGH LFK NRQIURQWLHUW I{FKEQD BHIROHKHLWKHY $&YWHEIRIDHWL R C
EHU XQG LFK KDEH NHLQ 5HFKW 7HROLIPD VW IX@ V' IHU VoMK PWGE LKIDMD VL F KW
WH GLH $XIJDEH PLFK DP /HEHQ ]X)®OFGKWHOQ Q B H VK LXR) SQAVFIOQ KHU JHK|UH
PHLQHV 9HUIDKUHQV SRVLWLY RGHUWLDMIRWL$ORGHIHEHVLKXIAHLIQHGHQ
$EVFKLHEXQJ JHQ XQG GHU *HVHOOVFKDIW YHUWLH
'DPDOV NRQJHQWULHUWH LFK PLFK 6 PPHRPGBMLINNX 6 RDDXOP HG BUH LIAKQ VF K H Q
QLFKW DUEHLWHQ" :HLO LFK DEJH ORX® WPRHV EHKD2HBWERQ GLIY JHK|UHQ
UXP GDUI LFK PLFK QLFKW IUHL EHEHQHQ3D:WID O OLHF®J B E HOONWKBRWHW XQG
$VI\OEHZHUEHU ELQ :DUXP GDUI LFRL@LBKWVHIQF KMKW HEH X RVMKH QHKN QG VI
QHQ" :HLO LFK DEJHOHKQWHU $V\OEHZAHMHE HUX BH) Y FOQU XBWHEDURWLRQ DXV
ZDUXP« 0DQ NRQJHQWULHUW VLFK DXXHGLWUVMG6DARIY GLHVH OHQVFKHQ DE
WHQ GDQQ ZIUHQ VLH VFKRQ ODQJH D
J)O*FKWOLQJVUDW 8QG ZDV KDW EMH USIUD BHDYXZIH I XKQUMI UBDYSAHGKP 6D Q
KHXWH GDQQ GRFK VHKU JXW LQWHVBKHQWGHEIHVWDKUHODQJ KLHU VLQG Y
.DULBOV HUVWHV GDV *HI*KO GDVYXPF% HLIMSULKOUHLQKHIRKEHBR®OGGHWHQ .L
GHVKDOE ZDU GLHVH 3KDVH GHU ,QMVMW UG MX\R @ FIXXB & W B K VWU Y SYO¥FRH
ZHQQ GX GDV VHOEHU WXQ PXVVW QXKHVBRGHUM KD KX N H QWG Z\RD J H
ELVW ZR GX NHLQH 8QWHUVWeW]HUDRDMW MO LAX XIQG HQ QEHRIUR %dH 8Q J|
QHP DEJHVFKQLWWHQHQ $VV\OKHLP ELVW XQG GDQQ NRPPW NDXP
MHPDQG YRUEHL NHLQH %HUDWXQ JU VRKFOOOLH RGHUN 6 WH\O G H LG \W $& DO EHHK
ZHUEHU EHWUHXW 'DV LVW XQKHLPQWHI WBFWZRIQVEE® O HHD XUVEH B [OFKG H U
EDU $EHU QLFKW MHGHU NDQQ GD V. DAFIKADI INH@DRIK QHH ),[ QG HUXMWLRQ PXVV
NDQQ HV IXQNWLRQLHUHQ 'DV LVW PH
)O*FKWOLQJVUDW +DWWHVW GX GHQQ 8QWHUVW+W]JHU LQ GLHVHU =HLW"
.DULPFK KDEH HV VHOWHQ HUOHEW GDVV MHPDQGDM , Q@M NDPHZQIGKUWH ¢
VLFK PLW XQV XQWHUKDOWHQ KDW RGHU HWZDV *EHU XQVHUH 6LWXDWLF

JOeFKWOLQJVUIWH 'LQWHU ,QWHJUDWLRQ
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QWHJUDWLRQVKLQGHUQLYV
JROJHQ I+U XQVHUH *HVHOC

DP %HLVSLHO GHU +IXVOLFKHQ *HZQ O

‘U PHG *LVHOD 3HQWHNHU

DV I1I1OOW XQV ]XP 7KHPD HLQ (KUHQ®PRULEPH O BILQRIY YSHIBKOHIMMXR J XQWHU 9H U
WXQJ XQG GDU<EHU KLQDXV" WXU ] % DXFK GHU 6SUDFKH 'LH (OWHU
*HleKOVPI%LJ Z+UGH LFK DXIJUXQGPRWLQHQ /HEEBVABUIDKUXKQGHU OHUQHQ ¢
VDJHQ GDVV HV LQ OLJUDQWHQIDPQOEKW KIXG JHIX WNEFBROMXBKEQL BIOW ULFKW
LQ GHXWVFKHQ )DPLOLHQ 'DPLW EGYQGHQIGHKUPLRHKLIDHK IMAKHDR G 2ULHQW
OLFK LQ JXWHU *HVHOOVFKDIW ,VWQG®WUHQ B XIRU KON VG KROGHFK VO ITNUMA FHWY
VLFK EHOHJHQ" (LQ NOHLQHV %HLVSLHO GD]X DXV PHLQH
'LH 3ROL]JHLVWDWLVWLN KLOIW ZHQ@LQWE& DDGUH DX QNG LULHY KRB G E%HL PHL
VRQGHUV KRFK VHLQ GsUIWH (V JLENU IREMNUI ULHH W VHILKQHLQ B H= HIPW=X YN G H U
FKRORJLVFKH XQG VR]JLRORJLVFKHXB Q@AW H UV KE WNXIHVDX UG UM DRMIHQVLH PLFK
9RUXUWHLO EHVWIWLJIHQ LFK NRPP GRFK DXV 2VWIULHVODQG XQG
+HUU 3IHLIIHU YRP .ULPLQRORJLVFKHIH YRV VK K XHQW YW QOMELHNIXAK DIBFHU GRFK F
GHUVDFKVHQ KDW LQ HLQHU 6WXGGHHYRQWNXEBWWXRKULHEHQ GDVV
GHU GHXWVFKHQ -XJHQGOLFKHQ LP -DKU YRU GHU %HIUDJXQJ

OLVVKDQGOXQJHQ XQG VFKZHUH, =bHKS?XUXFNZ H UVXIQU HEH KIDHX I QDK P HJIH V H
WHQ %HL WeUNLVFKHQ -XJHQGOLF&HQ ©DNXGLWVHEHILDASH NEMLLY HQ
OLVVKDQGOXQJHQ XQG =« FKWLJIXOKHBQ %KU BHQUHEPWHRIQGWH®LH 0LJUDQW
7¢UNHQ ODJHQ GLHVH +IX¢IJNHLWHQFRUWXQIWVIMVKDOQEBOKRQIWMAQAsFKWHQ VLF
XQG =eFKWLJXQJHQ LQ HWZD JOWMRNHKWIW

$XFK KLHU HLQ %HLVSLHO $ULI 2EHUKk
'LH PHLVWHQ BWXGLHQ GLH LFK JH)RO@FEKQOKRQEM I IEFH]OHKHGLWHLEKUDBRKIJHQRP
WeUNLVFKH OLJUDQWHQIDPLOLHQ GiLK) EZHIIQ XD VURP P HXWOMFEK@ DGI® G IZH U <EH
JU|%WH *UXSSH VLQG $XFK PHLQH HKOMQHRU(PIDKUKXKPHH QZRWWNHWIPDQ DOOH
IHQ LQ HUVWHU /LQLH )DPLOLHQ P L6WKWIOEN ZPKHRLROGIGXRXHGHWUFKHRWHQ JF
+LQWHUJUXQG YHUHLQ]HOW DXFK $DOWHLIHGH U FOKPA CDLOHEI X QGD)DBEOHY LQ G
HQ DXV GHU HKHPDOLJHQ 6RZMHW XQHR\QF K PG RO+ BKWOE 8 YR WDHXWHWR\F K HLQH
QLHQ GLH I+U ORVOHPV YRUJHVFKULHEHQHQ *H

‘LU N|JQQHQ KLHU QLFKW SDXVFKDO, «@EHID 0DWIIDRQVHQVDBHOLBIFKVWH 6FKUL\
VSUHFKHQ VLFK LQ *HWWRV ,Q .|OQ XQG %HUOLQ ] ¢
OLJUDQWHQ VLQG HLQH VHKU KHWHWROHQB 'GHGISO POLG KBE® QHXKWHOFK K|UV
ITOWLJH NXOWXUHOOH XQG HWKQLWAKKH QW& WKREEGH LFIKHYOHEWE X QW IDQ
VHKU XQWHUVFKLHGOLFKHQ VR]LD OHJ KW & RE PH OW RBH QV %KIKEQ GLXWQNHQY HU I D
VLH KDEHQ YHUVFKLHGHQH %L O G X QR WHXWCFK®\D Qa4 K LNIVRHHQ GON GUH .LQC
EHLWVPLJUDQWHQ DOV 6WXGHQWH®RLREGRQ BOM HE+HFEWOLQJIH YRU .ULHJ
*HZDOW XQG +RIIQXQJVORVLIJNHLW 6LH NDPHQ RIW ]XQIFKVW RKQH

LKUH )DPLOLH DQGHUH KDEHQ KLHU GHQWFXIHRQ OG HHJ N HW QQHG HHW WOH. HPBIK U K D E
VLQG KLHU LQJZLVFKHQ LQ GHU ]ZHIRWHIZ DMFE HXU DWWWHQ 6MQKOB®/ ICRHEHQ (
'DUDXV HUJLEW VLFK GDVV HV AGLHQGL NHDQW H-XINDXPQ NS HUFKWN WLLE'W K D E
XQG HLQH GLIIHUHQ]JLHUWH %HWUDEKW®X0PJ 5@ QE JGHUWWHVHOOVFKDIW

7URW]GHP JLEW HV *HPHLQVDPNHLWHQWHHI DMWIURDQVKR Q% YK GWVLRDXEHUZRU\
PHU ]X HLQHU (QWZXUJHOXQJ XQG [WHM\@WH BX\GHWDYBAGBNXYHW XROWXU JHO
PLW HLQHP DQGHUHQ :HUWHV\VWHP X O &H UG BV $0\Q DKE WIRDYE KX @IX | $XJIHQ
VSULFKW PDQ YRQ $NNXOWXUDWLRQHRQEXX QW KV F K KHLE HXW YIIHH B QU BHHLEV L J H ¢
QLVVH 'LH $VVLPLODWLRQ GLH ,QWWJIUBW LLRXQ' HXMHV § K DDHI® WILIRQHEJZH LV S L
6HSDUDWLRQ XQG GLH ODUJLQDOLVOHUKXEW OHQVFKHQ PLW OLJUDWLRQVKLQ

GHU 3ROLWLN EHL GHU 3ROL]JHL LQ GHL

JOeFKWOLQJVUIWH 'LQWHU ,QWHIJUDWLRQ



©LQWHJUDWLRQ?

©21W LVW GDV :HUWHJH
LQ GHU +HUNXQIWVJHVHOOVFEK
ULHJH XQG *HZDOW JHUV

GHQNH ] % DXFK DQ GLH MXQJHQ WMWY NOWORKAHK® IXQOA FXH XWMFBEHKNYG DN]
VFKHQ .DEDUHWWLVWHQ GLH ]ZLVFKHQV&DQ EXOWPU 8 8 W]SWHQ JB® U PIDW G
GHQ %HVRQGHUKHLWHQ XQG LQVEHMRDGMHHQ@RYMD W NERBQ JHS) BOKWQ ZH
,Q HLQHU GHU JLWLHUWHQ 6WXGLHQ Z
%HVRQGHUV SUREOHPDWLVFK LVW GHB 6HWXOWHR (D K HX @GIH@ )PHRKDW W 'L
OLQJHQ ZLH VFKRQ HUZIKQW GHXWOLFK |[IWHLU
2IW LVW GDV :HUWHJHI*JH LQ GHU GHILGHK@® | WoWHIH & H O O% A KD WX G X GRHKU (O
MDKUHODQJH .ULHJH XQG *HZDOW XHPUM® UHWK W' HEIL M R HX O/ FREV@ ROWH U Q
PHQKDOW LVW JHUEURFKHQ 'LH *HYyHIOYSKDUWIXYOLEKHWHERIDO@HROV
OLWJOLHGHU VLQG WUDXPDWLVLHUNO$RF&RKFLKH YR MOV Bkl MS WHHO J HIPID F B KV
UH VHLW -DKUHQ LQ GLH .XUGHQJHELEW HW DR G W F7k U NW LW HD X VU GIHUQEHHL. W |
YLHOH XQVHUHU )O*FKWOLQJH NRPRHQH,P WUDKXERRKWQDAYLIWN DMHERUIHIHQ |
LQ 'L\DUEDNLU GHU KHLPOLFKHQ +®IXSWQMWDGRMKIEGI WP XDGBQXQEHDKRBK LG
$OWVWDGW YRQ HLQHU PLWWHODO@XQIOHBKIHKQ V0D XH K DXWP JHEHQ JIHWWQ G L
)X% GLHVHU ODXHU KDEHQ VLFK GLMNQOG «AKVGOIUQVFAKEBWYH®H X Q|® IHW QLEW C
DQJHVLHGHOW %HL HLQHP 6SD]LHUIBQW XA KGH U VOND®HL REDHE WEHU G L H
ZLU HV PeVVH GRFK LQWHUHVVDQW VHLQ ]X XQWHUVXFKHQ ZLH HV
GHQ .LQGHUQ LQ GHP XQWHU XQV MXNIMIQG HKOXD OB FKH O LXHZAD POV FIXXW A 6\
OLQJVYLHUWHO JHKW LP 9HUJOHLFBLPU DQW K Q¥ IDLPQ.IDUNHLAD GO U X IVINF FGAHIQ
5HJLRQ EHL XQV 6SIWHU LP *HZLUU GHU *DVVHQ ULVV PLU HLQ -XQ
JH PHLQHQ )RWRDSSDUDW DXV GHU94WE& GO LIAK H U MWIDOWW BIMIHH@® SQOPHHE |
EHL GHU 3ROL]JHL XQG EHNDPHQ HLQB8DNWIBRQD2XU Q QKVUW R Q GHIBHIMQ H Q
PLW +XQGHUWHQ YRQ )RWRV YRQ ,L RIEHNWLRZQ \DRXK H @ KIDRKHAL VWOXAQ JHQ G H
VHFK]HKQ -DKUHQ GLH HLQVFKOIJLJ ERASIDQAQOMQYBKBIQV 'GEHU3ROWMMU PLW
WHQ HU]JIKOWHQ XQV GDVV GLH .LQGHU LQ %DQGHQ DUEHLWHQ XQG YRQ
GHQ +HKOHUQ 3U+JHO EHNRPPHQ 2HOQHUOLKAKRKHEZMHWXWHIBRFKQGHU )
+DXVH NRPPHQ , IXU '"XUFKVHW]XQJ GHU HLJHQHQ :HU
S5HDNWLRQ DXI JUXVW XQG HLJHQHQ
+LHU EHL XQV ZLUG GHQ PHLVWHQ )O*FKWOLQJHQ GLH $QHUNHQQXQJ
YHUZHLJHUW hEHU YLHOH -DKUH ZHHLIZDHOQV WLRIQDOCWIW B W IDQJ M/J HE ULB G H U
QLFKW DUEHLWHQ 9IWHU N|QQHQ QLEKW 'll+V]IGLGIL PLAMHILXQI VRUIJHQ ,Q
GHQ $XIQDKPHODJHUQ JLEW HV *HPHLSXOAM RPQMMYOHYB A H XX\WQ X Q@ WF KD P
WHU N|QQHQ QLFKW HLQPDO |+U LKUH )DPLOLH NRFKHQ 6LH YHUOLHUHQ
LKU 6HOEVWZHUWJHI«KO GDV GXUFHK K I H ZWM®WX POLVP PYAL P U WQG HAF KIRQ H HG H Vv
VW|UW LVW 'LH .LQGHU OHUQHQ GIOD @SUDF KB G/ DKXFHKOIOH G HLE HUNWIHWH B Q@
EHLP $UJW XQG DX| bPWHUQ +EHUQBRPBQIOHQD RWARNWNKQXQHKPHQ 'LH
GDPLW YHUEXQGHQH WHLOZHLVH 5REUWERXR NHKKNX QU WQE WEREQUWR]LDC

.RQALNWHOQ QLFKW 'LH $XIQDKPHJHVHOOVFKDIW
IHLQGVHOLJ HUOHEW GLH .LQGHU HQ\
'LH )DPLOLH JHKW YRU VWHOOXQJHQ GHU (OWHUQ

,Q YLHOHQ +HUNXQIWVOIQGHUQ GHHOMVUWHVLE K UHIIDPH OIHUNQ GHZODQ W :
*OLHG HLQHU *UXSSH ,Q )DPLOLH XQi® D WR BOQDFEHOUL W WIDEMQ H\D W INHD QH Q
JHUHJHOWH 5DQJIROJH XQG $XI1JDEWQFKXOWHRO XGIHYLYRIQ([LHVADIOW ZHUG
DOV ZHLWJHKHQG HLJHQVWIQGLIJHVHQGANUGKRPQXUHGY HN HV BEKV EGHU . R
XQV KHUDXVJHELOGHW KDW LVW XQBEFKDH®WQXGGHZRSGH D X RIO QH FKIVY BIOC
HUVWUHEHQVZHUW HUOHEW B6WROMHUOHBH®QG GLH (KUH VSLHOHQ EH
VRQGHUV LQ PXVOLPLVFKHQ .XOWXUHQ HLQH JUR%H 5ROOH 6FKOIJH
DOV (UJLHKXQJVPLWWHO XQG ]XU 'LV]LSOLQLHUXQJ YRQ JUDXHQ VLQG

JOeFKWOLQJVUIWH 'LQWHU ,QWHJUDWLRQ



©LQWHJUDWLRQ?

©%HL GHQ YO+FKWOLQJHQ LV
GDVV VLH QLFKW HUVW ME
LQO GHU :DUWHVFKOHLIH JHKD

+HUU 3IHLIIHU VWHOOW LQ VHLQH UNHMDXGIHX MKW OGIDYM HVIHQ WARIQE M BIQHQ!
OLJUDQWHQIDPLOLHQ PHKU *HZDOWHEDWWR &GHMXWERKMWQP)PDWHOWRQ@GLWLRQ
JLEW XQG GDVV DXFK PHKU WsUNLVRKHHEXQ JB LH @XNVUX QWi DHIWOBLIFKW GLH
ZHUGHQ 7UNHQ LQ 'HXWVFKODQG JUDYLHUHQG P|
(U PIFKWH PLW GLHVHQ (UJHEQLV YV HXBRDIHGWIWHP HKHRHQLKLQURKWRPPW GL
XQWHU GHQ 7HSSLFK NHKUHQ DXV $QUYX\Q JHICH GUHHIP GIXQUHHLAD ®OLBR QY MWIHNVG D E]
DQ]XKHL]HQ XQG GHQ 5HFKWHQ LP AKD®HF HRQEMEBRQGRVOLNLHFKQGLH JHVFKL/
(U IRUGHUW GLH /HVHU DXI RIIHQ 6HXWOLAK(WHBQLMUHQX UHGHQ

XQG JHPHLQVDP PLW GHQ 9HUWUHWHUQ GHU DQGHUHQ .XOWXUHQ GLH
BUVDFKHQ KHUDXV ]X ¢QGHQ XQG :HOHFKWBLQHH &HWNHUBQFKQW MDKUHODQJ
JUDWLRQ ]X VXFKHQ 'D]X JHK|UHQ JHKBQWHDWAHBEHIEHVSHNW XQG

'LVVHQ (U VSULFKW YRQ AHPRWLR @MQHWHEN } B SFKDAQQ £ XDHEQ HLUNAD WV Z L F K W L.
ZDV HU GDPLW PHLQW DQ HLQHP %®DRYS LLHD CHY :OHW HB¥RKOHL IHLDHPD OWH Q
2UW DQ GHP VLFK GLH YHUVFKLHGRXQHNQHNWKRPLM BK MW O UNDSISH@ JHEHQ DXF}
WHQVLY EHJHJQHQ $QJHVLFKWYV ®HW JKMKQIHIL PKQBOBUEHIVMLXN|QQHQ 'DE
DXVJHWUDJHQHQ .RQALNWH LQ GHUEH YV RXD/MWWHYHALFHKW EUP GLHL BPWWHU ]X HU
PLW HLQHP KRKHQ $QWHLO DQ We+UGIH VY FIQHDH JWPGHIR® GBW MFFIKOGHHGHU . L
JHKUHULQ ]X HLQHP XQJHZ|KQOLFKHQ 6FKULWW HQWVFKORVVHQ 6LH

KDW PLW GHU JHVDPWHQ .ODVVH HL@ K QWkNH P KR M D& BB R H B URKWINAK VKD EH Q
XQG DQVFKOLH%HQG DOOH 7HLOQ FHORMUIQBUBVHWD UE HLQWHIU M QDK WL QX IWK W H \
YRUEHUHLWHWHQ ([SHULPHQWYV JH B WHHG H® @ HELHAH B L WQV X VDWK JEHU (Q
VFKUHLEHQ 'LH GHXWVFKHQ .LQGHDPPBQHIX RDKQHM EQEXFKWRQ'IGHYDPLOLHQ
RULHQWDOLVFKHQ 3UDFKW GHU OR\OAKHH QXWQBHQHHLQUHQEBHY BLW BWWQ DC
VLH GRUW DXIJHQRPPHQ ZXUGHQ VHKREBHHPDWAWEFKNY IDHUWHDIQHLEW 'Lt
=LWDWH A$OV LFK LQ GLH ORVFKHHHRLQY @K ZA 0B AKQWIE QIEKKH® KL 2 FKH U X F N
LQ HLQHP 3DODVW ,FK I*KOWH PLFIIHRLFK XFEXGI|$IOGW B EH W KVZIHUBOLV N XUV F
.|QLJ YRQ 'HXWVFKODQG ,FK ZDU YRRQ/HS®IAKUXFKWHNXBGKHLW DEHU DX
EHUW ® A:LU GXUIWHQ )UDJHQ VW HO@KEQJI HVH & Q WRZRIIWIDQ FAKHIH OHBARUH Q K H |
LQWHUHVVDQW XQG ZLU GXUIWHQ EKCFIKY P (W JGEQYHSD BB WE B0 GCHWIDBIX X Q J
VHKU VFK|Q 3 A'LH ORVOHPV KDEHQUHERW JXJV8LHHQDHIRIHQD XIFKKGHU XQG +LC
ZHQQ VLH DQGHUV LVW 3 *U[%HUHQ 'LH 9IWHU VLQG PLW HLQJHOD
'LH WeUNLVFKHQ .LQGHU ZLHGHUXP $0% H LDW B QP \ WF KODIWR/W ® LB M HF KWDEKUW® G D
XQG VWRO] GDU<EHU GDVV HV GHQHKHXQW \6RK HQO 6 DKW HYLGRUVW XQ G/ LHOHC
6FKeOHUQ VR JXW JHIDOOHQ KDW AYD XD CHUQX EX\WAKHM I+KO GHQ
GHXWVFKHQ .LQGHUQ PDO ]X HUNOIUHQ ZLH HV LQ GHU ORVFKHH

LVW XQG ZLH XQVHUH 5HOLJLRQ LVWQ !RAKVKWDEKODHXG UWW HGONV\GBV ZKBPAR ,QW
DXFK VHKU JXW JHIDOOHQ KDW 3 A 7K I6\DFEH®/GIX GD V(W GIVIWFKU KRWMERFXBG |
.LQGHU ODFKHQ RGHU HWZDV )DOVEKH W RDKBREGHOQH G L) R UIRAF DEHIWHUJIHEQL
ULFKWLJ XQG VFK|Q JHPDFKW KDEH Q-+ KNDVEH KWK ML HIHXGWJHRRIDUID B Q XQ
(UOHLFKWHUXQJ 'HQQ LFK ZROOW K DNEHHLQD HXQQ MRKKVONH FDMHXQ X B IG6k) XIFEID J U R %o
PDFKHQ $OV HLQH OXVOLPD ZDU L¥XK QDKRKHG HN VIO ¥ K WHIQV ((XHLQWHJIJULHUH
QLV VHKU VWRO] 3 $QVFKOLH%HQG EHNFARKWW BQB AHKNMH 0Q) @/l BKNWEWHH Q J
(OWHUQ GHUHQ .LQGHU 6FKZLHUL3MHMRIEOQ CL G WERU GHEKQ O HD KW VWG H L W V
'DEHL ZXUGH RIIHQNXQGLJ GDVV GHU6REBGXIHK ALIQXGHY YRYEKHRQWUDSURG X
GLH *HVSUIFKVEHUHLWVFKDIW DXI| GHiW W » BINDIQF KOK® K6 HR WGIHWHK U H UK | K

WH 'LH /HKUHULQ ZXUGH GXUFKZHJ IUHXQGOLFK DXIJHQRPPHQ

XQG KDWWH HV QXQ OHLFKWHU 3UREOHPH RIIHQ DQ]XVSURMFE&HEVHOD 3HQW
'LH Q|WLJH 'HEDWWH NDQQ NRQVWUXNWLY ZHUGRIQVWBQ® JXFKWOWQJIVUDW
GLH WeUNLVFKH 6HLWH GDV *HI-KO KDW GDVV VLH YRQ GHQ GHXWVFKHQ
*HVSUIFKVSDUWQHUQ LQ LKUHU NXOWXUHOOHQ $QGHUVDUWLJIJNHLW DN]JHS
WLHUW ZLUG :LU 'HXWVFKHQ ZLHGHUXP VROOWHQ QLFKW AGLH 7U

YO FKWOLQJVUIWH :LQWHU ,QWHJUDWLRQ



©ELOGXQJ?2

SPULVVH HLQHU %LOGXQ
leU J)O*FKWOL

-RDFKLP 6FKURHGHU

OHQVFKHQ RKQH JHVLFKHUWHQ $XIHQNKBEQWKBWWWXYVV MM & HDUORU GQ BW |
GXQJVVXEMHNWH DQ]XHUNHQQHQ X G HKWKQ LIPVWXBDV (NHAK WHDLXGE 941 QL Q"
GXQJ XQG $XVELOGXQJ ]X]XJHVW H KRIKXQ H+ DEXUHXQ WYY OFML\DUHH BRGW DNNBRHQ 6 W
8PNHKUXQJ GHU ]XU]JHLW YRUKHUUWFXE@ DM § HR SIAN. F K WIRW O MRHKFHKH A3 HU
GHU]XIROJH GLH 5HFKWH DX| %LOGRQRGHUE XK MEGID GX PIHGBHB @ EMRXP HLC
OXWHQ 9RUUDQJVWHOOXQJ GHV $X\ZQ IGHHE ULFEE VB WR U KB K\ F HQQMWHU BHH U
RUGQHW VLQG GDV /HUQHQ 'DU*EHU KLQDXV ZHUGHGQ
QLFKW QXU GLH )O*FKWOLQJH VRQGF
'DV OHQVFKHQUHF&WH WXH YHOVRUJHQ XQG XQWHUULFK\
GXQJ LVW ELVODQJ YRUZLHJHQG
HLQ VR]LDOHV S5HFKWW LWZEIOINMEHIY UHFKW LQ %LOGXQJIVS
G K HV JHKW ]XP %HLKIBUHAO X® LQ 'HXWVFKODQG DXI G
GLH 6FKDIIXQJ YROXBKIOGEAQVXQG )O+FKWOLQJHQ LP 6F
P|JJOLFKNHLWHQ GWWHPK YGRHUQR BIWPOMWFK PLW $XVVFKOXVV
LQ JRUP GHU 6LFKRUWWHOIQ¥XQIHIHQGHQ (LQULFKWXQJF
QHV XQHQWJHOW GIRFKGIU BBBXPEPHQ )O«FKWOLQJVNO
VXFKV (LQ VROFKHWVHQWPULFEHV%HGLQJIXQJ ]XP $EEDX
+ OHQVFKHQUHFKWO DU XQOBIX@I]X IRUGHUQ GDVV N«QI
LVW MHGRFK NHDQGQBROWXEPHQOQVWHULHQ QDFKZHLV}
HLQNODJEDUHV + PIRU® LOKDHG: QKEKEWLH XU %HVHLWLJXC
+ *UXQGUHFKW HYHQHXKRWIHGRMPHQ KDEHQ 'LH %HZHL
XP GLH $EZHKU VYWODGMWOXFKHNOXVLRQ YRQ ]XJHZDQGH
(LQJULIIH LQ GLH UHLKHLW YRQ %QUFKHRORA®@ (MUI® PKMHONQ MLFKUPHL
]X ELOGHQ (LQHP 9RUVFKODJ GHV BEHPNWQILDXHRXMBOBIMQHWYVYHQIRWH 5
5LFKWHU IROJHQG P+VVWH HLQ IUBLKHXWPKPKHWXQIQKEP VIRVVBQIGW W 0D % C
GXQJVUHFKW LQ YLHU RUPHQ DXVIRQPXHILAHKEM KHQPGBIRQJ XQG $XVVFKO)
XQG )O*FKWOLQJH LQ DOOHQ 6WXIHQ
OLQLPDOUHFKW DXI %LOGXQJ GXQJVZHVHQV
-HGHU OHQVFK PXVV GDV 5HFKW KDEHQ GLHMHQLJHQ .RPSHWHQ
JHQ 1X HUZHUEHQ GLH I+U GLH %HZIO\WQLWXDO WXQ O\HWHAHKBEM R X BEOGXQJ!
leU GLH ([LVWHQ]VLFKHUXQJ G XU F K%3DEHQV VHELLIRINEDHHAL XIQ & L@QG H UFEV N D
LOQWHUQDWLRQDOHQ 9HUJOHLFK JHXI®GVQEXU E@W M K LYHHWI©W X IW DS R WIHKQJ H
EHQ|WLJW ZHUGHQ ,Q 'HXWVFKODOQWSZHOW ZWRIPHH FERAK )00 PKHWE MGHBIO VX V
HLQ ,QGLYLGXXP KDEH VHLQH %LOSK®JVQHIMWOWRZHQWHKROVRKLDQ HHQ @ HW].
XQG GHPVHOEHQ %LOGXQJVUDXP X PEQRAYLHEUMBK G GHR DWHIHX QIGWV O |
GHP QDWLRQDOHQ 7HUULWRULXP GGHP G(DVO,@IEQ @ L GRXIPHV&/H® WINDWGHHAKQV G
OLFK JXJHK|UW 8QWHU %HGLQJXQJERHYRQ )\OR]EO\W HQ PG WALHFEX\QIYJI V] X V
JHLW XQG %LOGXQJVUDXP MHGRFK HQ@WHWRSEE HIWW U D3 B KWK QU HK) @ W BH®D X
SHFKW ]X JHZIKUHQ LQ 'HXWVFKODRGGHILQM R6 L DLGPOHI WABDUENX GIMS PDRIUD P
EHIJLQQHQ HLQH EHUHLWYV LQ DQGHBHID KIRKY EQ E HIRRSFHIHNV QY HIW L R C
YROOVWIQGLJHQ VRZLH IRUPDOH VRRQ)HS MK H QPG OE WA NV IXIDRKL ¢JALH F K H
UHQGH $EVFKO+*VVH ]X HUZHUEHQ * GQ@BHEKDNLBR Y\RPQNHEZRWMHIQHQ QH %L C
$OWHU PXVV LP 6SDQQXQJVYHUKIOWQLYV ]ZLV
PHQVLRQ XQG UHFKWOLFKHU %HJUHQ
=XJDQJVUHFKW ]XP %LOGXQJVZHGHA YOXFKW ¢QGHW LQ HLQHP SRWHQ
2EVFKRQ LQ NHLQHP (8 /DQG HLQH5DRRVWDYHE WEHH U HFKWNOS FKIFKHQGH |
*OHLFKVWHOOXQJ YRQ )O*FKWOLQMXUHODIRO 5W V WRXOWFRH@ E/LHW HGL HE H U
LP $VIOYHUIDKUHQ EH¢{QGHQ RGHUWHUW MR @& WRKOLALEHHIAF K X W] QWBWW H L O Z H
KHQ QLPPW 'HXWVFKODQG HLQH 6RQGHINWWWOXQJ HLQ ZHLO GLH
%HVFKUIQNXQJHQ LQ DOOHQ /HEHQVEHUHLFKHQ VHKU XPIDVVHQG
VLQG 'LHV JLOW LQVEHVRQGHUH I+U GHQ =XJDQJ ]X WRIGXQJIRBEPHRKLP 6F
UXALFKHU 4XDOL¢JLHUXQJ XQG $UEH L RK DIMHY RROE BID @ JS*HRHNGKAH L8/ YGHL BV L

JOeFKWOLQJVUIWH 'LQWHU ,QWHJUDWLRQ



©ELOGXQJ?

'DV 5HFKW DXI %
GLH DOOJHPHLQ

'LH 8PVHW]XQJ HXURSILVFKHU 6WOR
YRQ )O*FKWOLQJVNLQGHUQ LQ 6DFKVHQ $QKDOW

JUDXNH 6RQQHQEXUJ

SHFKWOLFKH 5DKPHQEHGLQJXQJHQ=XJDQJ ]XP %LOGXQJVV\VWHP ]X JHVWD\
(*
'LH 81 .LQGHUUHFKWVNRQYHQWLRQ
'LH 81 .RQYHQWLRQ *EHU GLH 5HFKWWY GFHXOLUGITZHW Z SWEFH/ DPGHY 6DFKVHQ
1RYHPEHU YHUDEVFKLHGHW X@G AHUSBNQOHUODAM 5G(UO  GHV 0. Y]
GHU %XQGHVUHJLHUXQJ UDWL¢]JLHUW )sU )O*FKWOLQJVNLQGHU VLQG
LQ GLHVHP =XVDPPHQKDQJ GLH $UWHM HOQ W HO7HAK® OGPV VADLFKG/HIY $QKDOWL
XQG $UWLNHO SHFKW DXI| %L O GEHMF KA PN KDW V 2AHKU R LWD BUELOF KXOSALFK)
GXQJ YRQ EHVRQGHUHP ,QWHUHVVH E HWD 5 WF KAWH D X% B\ ORKX B 1 QW BLRK X O H L
'"HXWVFKODQG LQVRIHUQ VLFKHUJHVMW® @ QWD GW VAR K ¥ HQGIWQH LLQHE BUXRGG -
JHVW]OLFK JDUDQWLHUWH DOOJHPWHDH 68FKXOGRBQBKW SRUMW BG BRUWDQ GR
.LQG GDV GLH 5HFKWVVWHOOXQJ MILQMHV V)X WOLHNY EHGREKWBW RGHU
QDFK 0D%JDEH GHU DQ]JXZHQGHQGHDH5 BDHI@ PHILE® BHAARKOBALEKW JLOW DO
9|]ONHUUHFKWY RGHU GHV LQQHUVWUDWGKFXP Q4 50FRQWW D&Y QDFRKWYOR®H U
DQJHVHKHQ ZLUG DQJHPHVVHQHQ BRKKRDOXD & KXE B QWW IBHHOEVMWH.LQGHU X
EHL GHU :DKUQHKPXQJ GHU 5HFKW H HW K DO Us LHO GQX @)L R'GHR hEENODUHP $X
HLQNRPPHQ IHVWJIJHOHJW VLQG S5HIBYHQGEBUYBKKWYGERY YHRMULEH 6FKD X
RQ 6 6DFKVHQ $QKDOW HLQHU 6FKXOSALFKW
J)O+FKWOLQJVNLQGHU P*VVWHQ GHBEDFK-XOOVR .MUTHY GHUL\WXGBHUODVYV !
BWDDWVDQJHK|ULIJNHLW GHV GH U]H.XWMWX\OP $ QIHQWHKIOLXWW V Q. MQ GIHAK YO L F® K T
JHVWHOOW VHLQ ,Q GHU %HNDQQWPDGEKNYQ J'HEKMU SR , G1$ VD DW WNILHVGHO! U L
GHV hEHUHLQNRPPHQV *EHU GLH 5BHKWHRBIHY DXYOHYGYRPKHQ %+UJHULQQF
-XOL %*% ,, 6 $EV ,9 EHKIOW SPNKVEBIXQ W BAEGHWQGHUODVVHV HUIF
UHSXEOLN 'HXWVFKODQG DOOHUGLQHYLRRD OGOYW HEN V¥ KNLEHIUMHIFKNRE GHQ P
PHQ QLFKW GDKLQJHKHQG DXVJH O HBIW WHIUEIRH 9 | QLAHG HUGDY/WLEK H Q GLH 5
ZLGHUUHFKWOLFKH (LQUHLVH HLQHW&®»DOW B G HLPY 5IDK DY GHELHWGEHHX QW H
%XQGHVUHSXEOLN 'HXWVFKODQG RAGHJIU LGFHKWW XOP Z U@HHWIQHHRK \8 B UF&H XYW V F K
$XIHQWKDOW GRUW HUODXEW LVW:?LXQQ G LEHKH P W= X' B R PYHRQK DBQ@IV HADAFK LGIGH .
]ZLVFKHQ ,QO0IQGHUQ XQG $XVOIQGHIRG |XVRD PKAI® GHUOLQSEILYLGXHOOH %L

LQGHUUHFKWVNRQYHQWLRQ 6 KDQJ PLW GHP $OWHU GHU EHWUHIIHQGH

NHLQH %HU*FNVLFKWLJXQJ ¢QGHW $O0OV |
(XURSILVFKH 5LFKWOLQLHQ GLH hEHUDOWHUXQJ YRQ *UXQGVFKXONC
'LH 5LFKWOLQLH (* YRP -DQ X0DLW J O LIXGH)HY VCAHWI SQEHLWVWLVEKHV %l

YRQ OLQGHVWQRUPHQ I+U GLH $XIQBXPHQGRHYU XQUOKE BH,QFHHIQU RDWLRQ ZLUG |
GHQ OLWJOLHGVWDDWHQ OHJW LQ EBIWHNWXQJVNIOXMMOMXXDHURPILWKKQW 'LH
XQG ZHLWHUI*KUHQGH %LOGXQJ 0 LIGHHUIM DKOUIGHHEX ULHYW 6 FADAOMH .Y BKU HUIRC
GHUQ YRQ $V\OEHZHUEHUQ VRZLH PLQGHUMIKULJHQ )O+FKWOLQJHQ

GHU =XJDQJ ]XP %LOGXQJVV\VWHP'N JHVIQUWDLW W HE LIQHWE FKROB QI 0DJGHE X
NHLQH 5¢FNI*KUXQJVPD% QDKPHQ Ji$DHQWHIH S HIOE VAL RGWM UK IH UHGLH +HLQUI
LKUH (OWHUQ YROOVWUHFNW ZHU GQHQO0 S$ICHEXWLIQ B HNDQ BRI WHILQ =XH D QLIKH Y
DXl GDV [IIHQWOLFKH %LOGXQJVV\VENHZMHEBENBKHLPM\® EORQEGBQHIQQHLQHV Z
UHOO GDUI DEHU GHU =XJDQJ ]XP %G OWd WQJIWNWLAMW PR VW DKW 2HLOAH K UMW F K O R

ZHUGHQ $XVVLHGOHUIDPLOLHQ XQG YRQ (OWHUQ
bKQOLFK LVW HV DXFK LQ GHU S5LFKQMDHQNMQIW I+ U*$BHIVEBRHUEHU ZRKQHC
WHV YRP 1RYHPEHU EHWUHIPH@G GIlGHSWNKWMYWHQGONQQ GLHVH 6FK.

GHU ODQJIULVWLJI DXIHQWKDOW YV E HHLFK W L YW B Q O H QWEN K WDHDW \DIQHIH K| QG J 6B
IRUPXOLHUW 'HPQDFK VROOWHQ ZUHFIKWS$EXQJ XQE FHOHLIHKHEM KGR OXQJ D
OLWJOLHGVWDDWHQ YHUSALFKWHW\AGKLEHR  ROMIOIHU M1& BK BHIQQV.LQG HUKF K
LQ IKQOLFKHU :HLVH ZLH LKUHQ HLWHOH® 6 VERBEWWDQHHRHQ JHRBHRYWWDJ A

JOeFKWOLQJVUIWH 'LQWHU ,QWHIJUDWLRQ



OHUV?® ZR GLH DXVOIQGLVFKHQ .LQGH!I

HOJOH :RFKH LP +H
LQGHUUHFKWV V\/’S-|Q X%NC!II:‘I;@H F%)QJFK GDV )UHLJHL
T VT +DXVZLUWVFKDIW3 HLQH O|JOLFKNHL)

'LH 9HUWUDJVVWDDWHQ WUHIIHQ JH %DF@% oD% Ky W%H'K'/QIQQHUKLJNH
]XVWHOOHQ GD% HLQ .LQG GDV GLH<EE kv ¥ @WLSEXE HV YO+ FKW
OLQJV EHJHKUW RGHU QDFK 0D%JDE tt 16 #8 Wb ¥k %ﬁ\g MYHE& ' U DXV
XQG 9HUIDKUHQ GHV 9|ONHUUHFKwWW RE&HY o B I VHL
5HEKWYV DOV )O+EKWOLQJ DQJHVHKHQQF%E(@@H[L@VJFH@%\,&LH%\%LMR%W ZRKO D
XQG KXPDQLWIUH +LOIH EHL GHU :DKVh®@ KRDQIOIH G EHVKWHORGKHIO® 'LH 6F!
GLH LQ GLHVHP hEHUHLQNRPPHQ RGMHW K§ HLMNG HIXWOWM]IQWHIKIHD WHKROHBH UV W X
OHQ hEHUHLQN*QIWHQ *EHU O0HQVF KHIQXWHERKKNH R @ MQ LV/IWUIH KXQP BQIHVH .ODV
WIUH )UDJHQ GHQHQ GLH JHQDQQW HDF&KWD MY DK \D OH/U WILHDA V SDDWKHE Q6
DQJHK|UHQ IHVWJHOHJW VLQG XQZHDFKHKGREKIQUEBEHGNYRXQRENODVVH |
HV VLFK LQ %HJOHLWXQJ VHLQHU (OWFHKWH 8 G HAL HL R H® IDFXG HYUIHO DHHLWRKQY
EH.QGHW RGHU QLFKW 8QWHUULFKW LQ GHQ 5HJHONODVVHQ |
=X GLHVHP =ZHFN ZLUNHQ GLH 9HUW& DHVORWEMWHR W RQINW O BYNR P PXVIW]C
JHPHVVHQ HUVFKHLQHQGHQ :HLVH EH D@QUQ$%H@HWQM¢@LPLLW +H|_QH 61
ZHOFKH GLH 9HUHLQWHQ 1DWLRQHQ;p Ht' IRV IS IW X85V NODV VI
VFKHQVWDDWOLFKH RGHU QLFKWVWBDEW! 5ﬁ§ KQlyLJ\)g@,ledq_WLﬁQ@ % G 1 IRFM

GHQ 9HUHLQWHQ 1DWLRQHQ ]XVDPP HLWH H P

HLQ VROFKHV .LQG ]X VFKsW]HQ XP'_E M@% é%\gH%%PH i @(LFHVHI-(SQ(SS(
(OWHUQ RGHU DQGHUH )DPLOLHQDQJIHRIEY) WY IR
DXV¢,QGLJ ]X PDFKHQ PLW GHP =LHO P HQJX
VDPPHQI-KUXQJ ORWZHOGLIHO ,Q|§FF%|§<{?9L O@/&%Q%%} JHO

JQQHQ GLH (OWHUQ RGHU DQGHU % 6 Hy M %LGFMVHU PLW 6
DXV¢QGLJ JHPDFKW ZHUGHQ VR LV HENRGHH PO QDFKIRO
GHQ LQ GLHVHP hEHUHLQNRPPHQ HQ(-W U*U W] IH\QWGﬁBVOD*QJ E
VHOEH 6FKXW] ]X JHZIKUHQ ZLH MHdP'-HHVM@@HUMQVFL@HBV clpYGplxQ GHQ *HQX
LUJHQGHLQHP *UXQG GDXHUQG RGH®HWYRG:E HBNKHREQ D 2K @i LXORWEHUHL W

IDPLOLIUHQ 8PJHEXQJ KHUDXVJHO|VAHWEGHQ GLH .LQGHU VRIRUW LQ GHQ -
DOOHUGLQJV ZXUGHQ DOOH .LQGHU P

$UWLNHO 'DPLW ZLUG MHGRFK GHU .RQWDNW ]X
S5HFKW DXI %LOGXQJ 6FKXOH %HOXRYHRVEUYEKHODHEW XQG JHUDGH *OI
'LH 9HUWUDJVVWDDWHQ HUNHQQHQ EDWHFKBSDONW W QW U LBISIHR SDOMWAOV FK GH
GXQJ DQ XP GLH 9HUZLUNOLFKXQJ QHVEW X pQWWHRI FEHW ] HIOQ®HEQ 6 WH O O
ODJH GHU &KDQFHQJOHLFKKHLW IRUWNWKWHPWWQ A PP HHW WHIHFGHQ EAHWU FNV

G)I

GHQ VLH LQVEHVRQGHUV (OWHUQ QXU <EHU IX%HUVW PDQJHOK
D GHQ %HVXFK GHU *UXQGVFKXOH IPdJ BQ XH) BX 2 HALF KW OIRIGOKHMONQWQ N|QQ
JHOWOLFK PDFKHQ GHQ OLWVFKsOHUQ RGHU RUJDQLVLHU

E GLH (QWZLFNOXQJ YHUVFKLHGHQHY JRERWR G HAHEZO EWHWH K OHDQILHUHQ
GHQ 6FKXOHQ DOOJHPHLQE'—OGHQ%)&NV)@@@X@'W%U\UELLW@Q}HyuihPWWVFK)
JUGHUQ VLH DOOHQ .LQGHUQ YH‘JU#QE/PHJ Ql%vl/xéb@ﬂﬁtb*ﬂ BRWH $XVELOCG
FKHQ XQG JHHLJQHWH 0D%QDKPHQ JHOKDIWFH

BQHQWJHOWOLFKNHLW XQG GLH % Wﬂﬁk H@&QéHHQ@QUﬂQ%QVEﬂQ}GW

WHUVWW]XQJ EHL %HG- UIWLJNHL

F DOOHQ HQWVSUHFKHQG LKUHQ )l_g\k J ]X GHQ
+RFKVFKXOHQ PLW DOOHQ JHHLJQ Jﬁ?ﬁ‘? v\i %g §/§[5H<

G %LOGXQJV XQG %HUXIVEHUDWXQZF ??c’;FKWO‘
IXIIQJOLFK PDFKHOQ LFKW OLFK VRQGH 0 XQW
H O0D%QDKPHQ WUHIIHQ GLH GHQ UNﬁ-IQ)Q"T%JLK é"FQ(XOEHVXFK

GHUQ XQG GHQ $QWHLO GHUMHQLJHRY PP E@%F%&BMW@%{H%\NQ&GXQJ
YHUODVVHQ YHUULQJHUQ GHU *HVHW]JHEXQJ EH]*JOLFK $XIHQ\

'LH 9HUWUDJVVWDDWHQ WUHIIHQ DJOH G&HIH PEW H & Do, Goidp %X QEH VU H I
VLEKHU]XVWHOOHQ GD% GLH 'LV]LSGH® 18d GHYGHKN id HKIVOVNIREHIH GIWELR Q
JHZDKUW ZLUG GLH GHU OHQVFKHQXDGE \GR G HILQBXIM B Q WX/ S4LIFEMEHQ HKIQE
XQG LP (LQNODQJ PLW GLHVHP hEHUGDYNRPRH) CMHKMQGHYV DX ZHIDGEHK® J
'LH 9HUWUDJVVWDDWHQ I|[UGHUQ GlLEVUAWBRWDNWDRQDHVWINNYRAH®ROW ZH
DUEHLW LP %LOGXQJVZHVHQ LQVEHWRAOGKQH BHUXEFKXEGBAWERNQDP HKH\
YRQ 8QZLVVHQKHLW XQG $QDOSKDEKWMHEWNKR L1 kW oH @WHEG LH OWWE UHF K |
JHQ XQG GHQ =XJDQJ ]X ZLVVHQYVFK®MHW OJRKHIPK @Gy M\ FAHRU- WEXT B HVUHJILE
- AL LR RIOE R D D 8QW%W¢kWNVY§FHH)N*iF@ﬁ3H—QJ]R<VWOQL'LLFF%W QXU
WHUQ 'DEHL VLQG GLH %HG-UIQLVVHGHY) @YFIENRKQIMNPIRFHU E

VRQGHUV ]X EHU<FNVLFKWLJHQ JUDXNH 6RQQHQEXUJ LVV

GHV J)OFKWOLQJVUDWHYV

JO. FKWOLQJVUIWH 'LQWHU ,QWHJUDWLRQ



©ELOGXQJa

OHLQH 2G\WVVHH LQ '"HX

‘HJH VFKXOLVFKHU XQG EHUXALFKHU %LOC
YRQ MXQJHQ )O*FKWOLQJHQ

P $XIXVW KIWWH +DVVDQ $EGDO 50K RKDEH NGIH GXNEOGO ®EQBHAMKQW 6R HUJ
HLQHP UHQRPPLHUWHQ +RWHO EHJVEQHQQ N |LQMHQO IZHKHR G WOV G | X EHHQ
OIQGHUEHK|UGH HLQH $UEHLWVHUQRQBEEMW H3HANH LB W HKJIWAKH L © O & HALODF IGH. &
&KDQFH HLQHQ $XVELOGXQJVSODWD QX FHKIGDLIHGIHQG LLWPW2 NW RIEIEX O G HGWHQ 5 H L
YO FKWOLQJ VFKRQ DXV DXIHQWKD®®RUNWEK R AWKOMLFFKOHMH* ¢ BMHGIUBHQQI XQ ZL
OHUQHQ
=XP HLQHQ LVW OHFNOHQEXUJ 9RUSRPPHUQ HLQ %XQGHVODQG
LQ GHP GHU $QWHLO GHU QLFKW Y HUPH WoMH & WHEG IDDQVNX QO R P4 SIEHEW VRP \
EHL VHFKV 3UR]JHQW %XQGHVDJHQ\GXWIHQ BUEKIDOV3UHBXBGEWHQ $XVOIQG
YRP OLHJW XQG VRPLW YLHMOH 0GKHXMWANWF KN XWQURWXGHFUBHOXQJHQ H
OLJUDQWHQ PLW HLQHP YHUIHVWLIWH® $X|IHQGHK®D® OW IRIXWVW KKWEHQLFK HL
=XP DQGHUHQ ZLUG HV MXQJHQ )OUERWOHRWHQ IV LXWNVQWRGEHHIABQHQ N|Q
KIUGHQ GLH HUVW DOV -XJHQGOLF¥HHD¥FKD'OIWW VKIQGDRWGENRRRFHQUODXEQLYV
HUVFKZHUW DXVUHLFKHQGH '"HXWWRKNBEQWRVYOVHGCNQEHKLQGK) DHEGWOHK QW
VSUHFKHQGHQ 6FKXODEVFKOXVV ]X HUODQJHQ ZLH +DVVDQ $EGDO
5DKPDQ QXQ LP )ROJHQGHQ EHULFKWHBMWLW JLEW HV LQ OHFNOHQEXUJ 9RUS
)" 5RVWRFN ,1:2 5(.2%,0 GLH DXI GLH
A FK KHL%H +DVVDQ $EGDO 5DKPDQWHLWDW - R RUHRXQQ GL DUHEGWHHL VD XVIHULFK
-DKUHQ LQ 'HXWVFKODQG LQ YH U YRIOLGDEHIYNQ FHPHY QVIAKOWX UXIQU $UEHLYV
WHUN*QIWHQ LQ OHFNOHQEXUJ 9RUBRORAUIXVHOCPHQ - ADNOZIOH RENQ VHKU G
GHP ,UDN EHNRPPH LFK VHLW -DKUHRWZHQGQXUW VW HRQHHQRQUDWHU %HGH
HLQH 9HUOIQJHUXQJ PHLQHU 'XOGXQFK(VQH PNIOAFHE O XBIELBROLWLVFK OD
HUODXEQLV ZIUH GDQQ HEHQIDOOWHXNQNWDHOQVEXRQDAWXQDRJI)QBKMIOLQIH ]
ZREHL DEHU VFKRQ GLH 9RUUDQJSWHKQDPGXUFK GRVW UBHLMWWDO PGDVYV GLH -
‘RFKHQ DQGDXHUQ NDQQ OHU %HWHLOLJWHU PDQJHOKDIW LVW XQ
'LH HUKRIIWH 6FKXOELOGXQJ QDFK XG QQHW B QN M RWHW Z )QUGH QU BKQLVWHUL
GLH %HK|UGHQ PLW GHU %HJU*QGXQHWGHQVR+VYHQPOW XQG GLH .DV

YO FKWOLQJVUIWH :LQWHU ,QWHJUDWLRQ



©DUEHLW?

'HLQ /DQG LQ 6LFKW Is!

©/DQG XQWHU?2 LP DUEHLWVPDUNWUF
X0l -|KQN

,Q BFKOHVZLJ +ROVWHLQ OHEHQ FD'LH 5HHIMHPHKMWRLBIXX QD GHYHOXIDQJIV
/IQGHUQ GHQHQ DXI *UXQG GHU D XHEH QW KB ®&W\WIRULKINOR EKHW 6G WD WX F |
RQ GHU =XJDQJ ]X $XVELOGXQJ )R UMLENMEWQ JQXREL FKZEDE VM@ WMUHPHQW
NHLW YHUERWHQ RGHU HUKHEOLFK6SRWUAKZHWM. QVRAKQH =DKOXQJ HLQHU
(QGH -XQL ZDUHQ OHQVFEXKE GHP QMHWPILRLYFWHULXP DOV HUODXE
GXQJ XQG ,QKDEHU HLQHUH*H/DWDWWXQJ PLW GHU )RO

GLHVH LP HUVWHQ -DKU LKUMYGS$ K LH)GNPK Q CGNHW HI) VHXWVHXIHQ UHFKWOLI
$UEHLWVYHUERW XQWHUOLHBKQHUI9IXP $VEMHLUWYPDWNW VSLHOHQ DXFK GL
1DFK $EODXI GLHVHU )ULVW KDEHQ BHUH DIOQNFKIH QRRILIW DHEHQQH.EG KSHDK P H Q E
WHP $XIHQWKDOW HLQHQ QDFKUDQOLFHKG HSREOHLW \SADOMMWHKHDGH FLG Q
PeVVHQ EHL GHU $XVOIQGHUEHK]|UGE@E HW QMHQFIHH IY\W U S il DIPK\VEBWY EHRQ YLF
WUDJHQ 'LH $XVOIQGHUEHK|UGH LKHBDQQWWA V:FHKWDNXNH W VEL &8 GRIE® LWR\ [
YHUZDOWXQJ HLQ GLH QDFKSU-IW YREUENHKWRHQW F KQ IGINVH /DHIUBHRAQHOWV IH U N
GHQ HQWVSUHFKHQG LQGLYLGXHO®+@WNMHU KK H\IKE OHLEEHHLQV V 88D WP WQ]
JUDJH NRPPHQ 'LHVH 3U+IXQJ NDQ Q$POD XH IGH ¥ LWH]KK HFOKLFFIKUIMIQ HLQ -DKU
ORQDWHQ GDXHUQ 'DV (UJHEQLV L VGH WV HHX BOQXI¢ PXIPLEUHE $IE OHWKR@XININV W D W'
'LHVH 3UREOHPDWLN ZLUG GXUFK GILH FOGCHFXWORLQNMERO®UWINOKRAIEQHL QT
LP 6*% ,, t 6*% ,, YHUVFKIUIW *HVHOOVFKDIW XQG GDPLW DXFK LQ G
,Q HLQLJHQ 5HJLRQHQ GHV /DQGHV(UYFPKZIHKH QG OIRPEWFKLRMG GDVV HLC
%DG 20GHVORH JLEW HV [+U OLQLMREY] XQG WLFEK\Y O Y F K DIUFEHHWK\QRIVU N W |
SALFKWLJH $UEHLW 1+U GLH NHLQHP)IRURRDOMXDPOKK NWWRREX HOWKOBW G
OLFK LVW RKQH 3U+IXQJ HLQH JUX QIGW DWEH.LFW H U9 I BIWD U IXJQUD @/HL B GWV R LD
EHLWVJHQHKPLJXQJ )+U GLH $XIQDWRR G\ QRIU DOHEHU B DHK\OBNVNGRQPH SW QL
LVW GLH (UWHLOXQJ HLQHU $UEH L WMIEHHKHPQJE DK B HB ¥ FIXGIQV PH.UM RAUGIH Y
OLFK PLW GHU )ROJH GDVV YLHOH GXODHQRS®H B K*HH QI B KV WX IQRIO JQ IHAKK H P U
6FKXODEVFKOXVV HLQH $XVELOG X QQ DJFLKF KW6D X | ¥ IRIQFBHHQY Q@ |QEBQIJOLFK QD
'D 3HUVRQHQ PLW $XIHQWKDOWVJHVWPG @ XRKIWX Q & U X¥MG X Q J QLIHF&WL LQU D
GHQ GXUFK GDV %XQGHVDXVELOGXWORYGHGE WX MU\ HWH E HDPHAKE KQLF KW
QHWHQ I|[/UGHUXQUJVIIKLJHQ .UHLV JRKW IB® PN$QBE GGEUHMH LG LHE®HUXQJ L
OH GHU $XIQDKPH HLQHV 6WXGLXP K DEGHU HVL QEIWR YHRPQ* Q RG & WEFWZ H U H U
I JUGHUXQJVIIKLIJHQ $XVELOGXQJ G L$HMH LMLWRDXIQINQ)IXP4 WX HDK BB @/ H Q
ZDV GD]X I+KUW GDVV VLH VLFK EHUXA )R R JHLF IG\W \H @ MAKSADHUF K HHIQIGHTXE U | |
OL¢{JLHUHQ XQG DXI GHQ $UEHLWVPBUQNU YRIEHLWMMUHD XEFQQMQ U HLQH/
9RUEHUHLWHQG DXI GHQ $UEHLW YV PZLWNG WU R DXDH QB K DADRYQUHKERKMQ L F K |
YRQ A/DQG LQ 6LFKW * 'LH 7THLOQD¥RH ®QUGHQV S B BMNMENDI LG/MU MBIGWDHIX D
GRFK LQVRIHUQ DQ UHFKWOLFKH 9RGUBBMQ JH BXQGH QW B DV LG R Y ¥ IDHR BXE K
GLH 7THLOQDKPH DQ DXV OLWWHOQ GHWUY ((UZRIIIE V WKW QJ NHHRLAL G\ OKHDHAR O D X \
¢QDQJLHUWHQ OD%QDKPHQ GHU (WML QHIQ BIHAL \6W B H L YWPAJ KEQIN K/ DLQ/GH V
PLIXQJ GXUFK GLH $XVOIQGHUEHKIB GH Q0GB N | D ¥ HHELRAK QRRFQXHIXWEIH VE W
%HWHLOLJXQJ GHU $JHQWXU |+U $UBIDIONHIHRWY HLQHVH(® O W VG QGEHMOW
,QQHQPLQLVWHULXPV 6 + YRP 'HIHPREHWHLOLI1RQGHPP GUHEHUWVOHEHQ ]XU
WHLOXQJ HLQHU *HQHKPLJXQJ JHUHJHOW LVW GHQ [XJHZLHVHQHQ
$XIHQWKDOWVEHUHLFK ]X YHUODVVBBLW M\ XQ GHW3 DB INWH I K PY M WH)ID « F K
OH ]X JHODQJHQ YHUZHLJHUQ $XV ® DQUXMHE HEHUBHEX LA DQQ X GWH U3 KHLY
(UODXEQLV ]XP 9HUODVVHQ GHV ]XJGHEWU HNHHILH @ BHKUHG WW D DMH EXUBQJ ] XF
FKHVY RGHU HUWHLOHQ HUVW JDU QAHFW®HGL HL H ©POODXKIPH |X UQHL GRDEP®
DQ GHQ 0D%QDKPHQ YRQ A/DQG LQWROBRWGXUFK %$I|* /IHLVWXQJHQ XQWHF
*HGXOGHWHQ 3HUVRQHQ ZLUG HLQ8®GWUKD IDH% @ UEK LW WHQICKNE QIXW |+ L
GDQQ QLFKW SRVLWLY EHVFKLHGH@HQ@H QR QGHIW G WEEHHIWHV I3 0 RN ] XVHIOE I Y
QDFK HLQHU WKHRUHWLVFKHQ 9RUUDQJSU+IXQJ ]XU 9HUI+JXQJ VWIQ

GH LKQHQ DEHU XQWHUVWHOOW ZLUGXOGD VK®EV FRK/MH BEHDIV KLUQDGIMUHAL Ve L
VHOEVW ]X YHUWUHWHQ =XZDQGHUXQJVIUDJHQ GHV /DQGH

JO. FKWOLQJVUIWH 'LQWHU ,QWHJUDWLRQ



©DUEHLW?

QWHJUDWLRQ XQG $!

RGHU GLH SV\FKRVR]LDOHQ .RVWRQLHNHLX
.DULQ /RRYV

,Q GHQ HUVWHQ ORQDWHQ LKUH V JRIH@MK 25O WUHIM | XIQAV. H U) O HHL J H QWD \B\WO D X E
VXFKHQGH )O+FKWOLQJH LP ODXIHPGHIX B KWIDHKILM G HHPL¥UW VLQG (UZHUE
$EV  $V\09I* HLQHP WDWVIFKOLFKBQHSBUBHWWYYMPER® GHQ )LQJHUQ )O+FK
'DQDFK LVW ]XU $XIQDKPH HLQHU GRHWDD®\D TV HWEKQ\GW NV IDJWW HY H LDWHWHQ D
$UEHLWVHUODXEQLV HUIRUGHUOLFEDUWHQ GDVV LUJHQG HWZDV SDVVLHUW
'LHVH ZLUG QXU GDQQ HUWHLOW ZHQQ HLQ NRQNUHWHU $UEHLWVSODW]
JHIXQGHQ ZXUGH XQG HLQH $UEHLWRBBUNWBR® X@G QRG W DINW
$XIHQWK* HUIROJWH 'LH $UEHLWVPDH RWSWWIKQJEHHXAKPIOMHSX [XPEHQ N|Q
HLQHQ GLH $UEHLWVEHGLQJXQJH QD REMNWW EPQ W KOHIG HRIKIQ OHIG/ RXLHQ DXV JH
3U+IXQJ RE HV HLQH EHYRUUHFKWHLWH EUEKWWIDHKPXQGD DJIH GLUHBHH (QWZ
BWHOOH JLEW KLINHLWHQ XQG VFKDIIW HLQ ZHVHQWOL
%HYRUUHFKWLJW VLQG 'HXWVFKH (8 $XVOIQGHU $V\OEHUHFKWLJWH
XQG ZHLWHUH $XVOIQGHU PLW XQEMVFE&HQQ 8 WHWRQUHEHNWHVLNVU DR @ E)@L¥ K W O L
DXFK GDQQ ZHQQ VLH QXU PLW )|UGR QDN &/ PI HIHFGWHUW «JX B UELHHW. JHQ *H\
YHUPLWWHOW ZHUGHQ N|QQHQ ,P EULMEAZIN V¥ KJOW GAR] Y DRIMA % HHIX IV IH [+ Jt
QHP IDNWLVFKHQ $UEHLWVYHUERWGLHVH *HOHJHQKHLW ]X VR]JLDOHQ LQW
*HGXOGHWH )O*FKWOLQJH N|QQHQ GBQRFAKHEIHUWLW HLQHP WDWVIFK
OLFKHQ $UEHLWVYHUERW EHOHJW ZHUGHQ ZHQQ 6LH ,KUHQ OLWZLU
NXQJVSALFKWHQ QLFKW JHQ+*JW KDER]Q RGH B QIUAKZGQXQLFK IDOVFKH
,GHQWLWIWVDQJDEHQ JHPDFKW KD EX®QF K3 K IHHL\ HEQH /AHLWINFKPII OMRZUH G XU
LVW GDVV VLH QLFKW DEJHVFKREHIDQGHWGHQ OM|QWAKHQ ZLUG VR]LDOH $QH!
GDV *HI KO HLQHQ Q+W]OLFKHQ %HLWUD
2KQH GLH (UZHUEVDUEHLW LGHD O IOHIHUMHQ | X6 B R @ O HIQU EG/FOQRY HOX EK VW HK W
VLH NDQQ NUDQN PDFKHQ KDW GL$QBVUWKRORQIWAHKH DURMHIDIEW® RGDVV VLH
VLINHLWVIRUVFKXQJ LQ YHUVFKLH®E&QHQ PRV SE K ¢ HEOLEV W DWW WQORR Ql + KO H G
OIQJHUIULVWLJIJHU HUJZXQJHQHU V(W ZFMHMIEMO B Y WIHNHKLINO W VIHFXKBGXQJ HLQ
KHLWOLFK SV\FKLVFK VR]LDO XQWBR JONHKOM \GRKDAK O HP K LXQ@WWM L\ XK F&KWE H L v
XQG GLH VRIHQQDQWHQ SV\FKRVR]HDOHQFKRNWWBQAWPLWWHOW 1HEHQ
GHP (UZHUEVHLQNRPPHQ DOV %DVLV ]XU (Ul-OOXQJ GHU XQWHU
VFKLHGOLFKVWHQ :*QVFKH XQG % HGWYQQAONFHKAHGE B IWRIWD OO H P
GLH IROJHQGHQ SV\FKRVR]JLDOHQ ) XIQHN WolHRUQXH QURFOMD $1U K B GW G [EHH WBHULEGH L W V D X
VWLPPHQG EHVFKULHEHQ -DKRGD UXQBHBPHWRMMHOGLIHQ .HQQWQLVVH >

‘DUU JLWLHUW QDFK 3URI 'U ,YOHUJWEKX QO €330 $UBBXWD]X EHVLW]HQ

XQG (UZHUEVORVLJIJNHLW 6 *UXQGODJH I*U GLH (QWZLFNOXQJ YRQ ,C
JHI*KO /IQJHUH (UZHUEVORVLJNHLW HQ\

$SNWLYLWIW XQG .RPSHWHQ] GLH *UXQGODJH VLFK *EHU $SUEHLW XQG

'LH $NWLYLWIW GLH PLW $UEHLW YEHQE BBIGHRN VHWLQY W NLEH BUPKWUHD Ol
9RUEHGLQJIXQJ IsU GLH (QWZLFNOXQJ YRQ 4XDOL;NDWLRQHQ $U

EHLW JZLQJW ]X $NWLYLWIW ,Q GH U BbH:2X{ OILLLINQQ JURQ |HKEH.MGHK | =X I D Q J\
JDEHQ ZHUGHQ )IKLINHLWHQ XQG . RVQAQ@\® QDX IV M HUWZARKWEHIE® QK JIHHLWFRKQHQ QD
DEHU DXFK GDV :LVVHQ XP GLHVH HEKONHMHLWKB MINGNV RHIHIWDULH WRUKDQGHQ
DOVR HLQ *HI+KO YRQ +DQGOXQJVNFRASHB WH QJH Wb (Y RHKDWERNH $OWHUQD
IHKOW GLHVH *UXQGODJH SHDNWLRQHQ GHU *HVHOOVFKDIW XQG G
)»U WUDXPDWLVLHUWH OHQVFKHQ EWWLGAXVWHE HUHYO DQHHRQ 8RQYLGXHOOF
+DQGOXQJVNRPSHWHQ] = GDV 'XUSKBVHFBHRX HG 19X O BHUDHERKMQWIW DXIJUXC
2KQPDFKWVHUIDKUXQJ JHQWUD OH UP%MALW BIQHEW 9RO H3H B KUHXL@X YBULFHORHQ HL

JHVVHYV /HW]JHUHV WUIJW HQWVFKHLGHQG GD]X E
]X " HSUHVVLRQ XQG 'HPRUDOLVLHUXQJ |
SHLWVWUXNWXULHUXQJ 7TUDXPDWLVLHUXQJ XQG 9HUVWIUNXQJ YR

$UEHLW VWUXNWXULHUW GHQ 7DJH&W [tRFKHELRGE UDKQYE VVBIEGBER NEHL ZI
GLH JHVDPWH /HEHQVSODQXQJ 6LHOLERNWE®LPUWQR EGYRQENQSG GUH IHKOHQG
HQWLHUXQJ 'DV JHLJW VLFK QLFKW: [JXOHWFZW QEBIDIHY 8 GW W LY NHHQ W JIHKWIE HG D ]
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JHQH 6LWXDWLRQ XQG GDV *HVFKHEBH W KEWIBH OHZ 1R WRKWHQX QGHIHIRUG F
(ULQQHUXQJHQ DQ WUDXPDWLVFKHO(UBLERNWIMW KXQ G I6W H ROV PKD | W O
=XUsFNJHEOLHEHQH VHLHQ ALPPHUGPU.RBMW HQQYXHNIRRRMH BKHHLWHQGH 9
DNWXHOOH ([LOVLWXDWLRQ GLH *HI XD RI WVDSOEKI 18 R L\H YA FIRAHVGH i QB W 1) B\
GHU 8QJHZLVVKHLW
'DEHL YHUVFKDIIW GDV 9HUELQG O I*DKH FXQHEL WH U S AIWF KO H QOGI W ZBIH Y H U X Q.
S$UEHLWVNRQWH[WHY DQGHUHLBR UDBXW K H MY XLUG @H VY AR 9% LU Q GLH $0C
HWZDV DQGHUHV ]X NRQ]HQWWH® [EHOAR B @ ULHPF KW B 1 2D Q\RPQV 'H]HPEHU
KHQGH 9HUSALFKWXQJHQ :REHLGBQV $XVPD% GHU DEOHQNHQ
9HUSALFKWXQJHQ JHUDGH DXFKXQBUFK /DJHUXQWHUEULQJXQJ.DULQ /RRV
GLH %HUDXEXQJ GHU 0]JO L FKWNHHQEW &HLLP 6 H COELWMDYUHEURMRVUHIXIQQ LP )O+FKWOL
+LQEOLFN DXI (VVHQV]XEHUHWWAQE ZHLWJIHKHQG UHGX]LHU

$O0JHPHLQH (UNOIUXQJ GHU OHQVFKE
3V\IFKRVR]LDOH 6\PSWRPH ZLH HLQ SHWIWKOH®RQ 1XW]JORVLINHLW
GDV )HKOHQ YRQ =HLW XQG =HLWVWUXNWXUHQ 'HSUHVVLRQHQ $QJVW
BW|UXQJHQ GHV 6HOEVWZHUWJIHI-KOV - K8 H 0 XOH®D WHRKQ KOLVY GIHE BB FKW D>
BFKXOGJHI*KOH XQG B6FKXOG]XVFKUMUNZOKDQ DO VNQIHRHYKHREVXQG El
JROJHQ YRQ OIQJHU DQGDXHUQGHUGLQUZGIUHEY & RYL HNBIX W6 BHEXXW]HIH JH Q
/IQIHU DQGDXHUQGH (UZHUEVORVLIJNHLW LVW [+U GLH OHKU]DKO GHU
%HWURIIHQHQ HLQH /HEHQVVLWXDWLR®OGHHOWRY RKHQVEKREHQ RKQKMUMDH G
WHQ N|QQHQ VR 3URI 8GULV LQ V HUIQHGPO X I V& DYQETHAKIW 60MKX GIOHHQ F K HQ
ZLH ] % YRQ 6FKREHU %ULQNPDQQ JLWLHUW QDFK %DU
ZLQVNL )IK 6 EHVFKUHLEHQ HUJIQIHGE W AXERWEKHHGHW W PEHLWHW KI
WLIXQJHQ GHV SK\VLVFKHQ :RKO E H MpIQHQ ¥ QR0 ¥ H RIOLHG ¥ RIQ/BH) X QWO RKQ
JHLWHUZHUEVORVLIJNHLW + JHQDQQW RHQIGHGLIQH GHK PHOWAKRQBKIHQ : -
ODJHQHUNUDQNXQJHQ .RQJHQWUDWHR@]VVLREHUW (XQEWIUKQIHQQ Q|WLJ
VFKZHUH 'HSUHVVLRQHQ XQG (UVFK|SDXGHIAYXWHIQBQIHQ LVW

(LQH ZHLWHUH )ROJH LVW GHU UHDOH-XGGE HOERQVYWIK VKB WHEDWK \B\W PKR\Q ] X
4XDOL{NDWLRQHQ UHVVHQ %HUXIVYHUHLQLJXQJHQ ]X E
C*HLVWLJHV .DSLWDOC NDQQ QLFKWNYBNWHEY 1-U OIQJHUH =HLW JHVSHL
FKHUW ZHUGHQ 4XDOL¢{¢NDWLRQHQ XRQi$0)bIHY Whw ML WHAY R O/ RHWRHD NI loH |
JHEUDXFKW XQG HQWZLFNHOW ZHUGHQ GDPLW VLH VLFK LQ GHU 3UDJ[LV
EHZIKUHQ A'DV %LOG YRQ GHU OXVNHODWURSKLH G K GHV 0XV
NHOVFKZXQGHV QDFK OIQJHUHU LQ/[bM/\}v'LJ\DWUHLW LP *LSVYHUED

NDQQ DXFK DXI JHLVWLJH )IKLJNHLV\?ﬁ IWLY\R/'@LH-JW% RFYSHEWHB PDWR?
VSULFKW YRQ HLQHU NRJQLWLYHQS DX PPy X Q @ZQH VO RY JNHLSNKL
VH +\SRWKHVH G K QLFKW JHEUD% é< %\P o@yR QGKHLY
YHUN<PPHUQ® B8GULV LQ 6 Elk"\/l/lol'll_6WHV( Ky & dj QQB V GHU 3UL
DXI| GDV IDFKOLFKH :LVVHQ VRQGHdJL BBy I b @lehqg/ p@ WHQ L
6FKO*VVHOTXDOL¢NDWLRQHQ 7HDPIIKLJN QALNWEH ZOWL

-

HLW LN
JXQJ 3UREOHPO|VXQJ 8PJDQJ PLW )UXVWUDWLR XV H O

JHU HLQH 3HUVRQ LKUH EHUXALFKHQM W; E H H
XQG WUDLQLHUW GHVWR PHKU YHUO.E ﬁﬁbﬁﬂﬁ&p A Q

WLQH VRQGHUQ DXFK 6HOEVWYHUWHLDX KEDHLV 1x HUKDOWHQ va GDEHL QRFK QLI

*XW ZHUGHQ YLHOH GHU SROLWLVFK H H GLHYV
6WHOOH YLHOOHLFKW VDJHQ GDV Z ﬁﬁgﬁﬁlwggH@X%gﬁg g’ﬂ})zﬁ'&
OHQ QXQ PDO NHLQH QWHJUDWLRQ IHQWKDOW QLFKW
JHVLFKHUW LVW XQG ZDQQ LVW HU 1G D% HWHEHRE U 9' L HU BOHIINHD SURBNMHOQ X Q J
(UNHQQWQLVVH GHU (UZHUEVORYV H Q$RVMPXR B L DRI OV KKl UG HXVDA LN D G
FKHQ GDVV GLH )ROJHQ ODQJIULVWUHI HEEXXQBDIHU AUZ HUEND B X LHQ W K C
NHLW XQG I+U )O+FKWOLQJH LVW GL#H 0GR®H VAM@DX BH UH 98 U\DIXIXK EDH X Q W
RIW KDQGHOW HV VLFK XP -DKUH XQB UOEMMRE CHUFHKOW BPUK 10 W GIVY H G |
DNWXHOOHQ =HLWSXQNW ZLUNHQ VRER®EGRQGHLEH @ QW A KEKHDONKIW HVF & +G G H
JHQGH $XVZLUNXQJHQ KDEHQ 0|JOLFPBH®QWIIXRRWEY FKHEQ FIRILHAHQH )DC
IDKUXQJHQ ZHUGHQ ZHLWHUH %H VFKE®DL X.@J M® G R [P0 Ol VVO \F]EV 1+U WU
YRUKDQGHQH YHUVWIUNW 'LH KRKH G MR OGHOMRV W HQQZH WG B @ PDXFIKV F K H
EHL GHQMHQLJHQ YHUXUVDFKW GLH MIXW LD BI 6H GHDWWEE DVDVQNE WXHEH Q H
ZHUGHQ 1DFK KIX:J ODQJIMIKULIHQ 3WRIFK/GHRA GHW %Y MWWUHRRDHVOH LQ %H |
VFKHQ $XVJUHQ]XQJ + QLFKW QXU LP +LH)E G L FINEBKID JHOHHIDMG/HF KZIKIMU D S H X
OLFKH ,QWHJUDWLRQVSUR]JHVVH VR QG HW @ DEX-FKWIVD X LQEIOR i N. Q X5 DIKPGIQ
YLGXHOOH ,GHQWLWIW + JLEW HV NHLOM A6WXQGH 1X00% EHL GHU GDQQ

{)

=
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©DUEHLW?

OHKU JXW DXVJHELOC
XQG GRFK DUE

=XU /DJH K|KHU TXDOLA]JLHUW HDFKO/H® \
$QZDU +DGHHG

'DV 7KHPD A+RFKTXDOL¢JLHUWH:® KBMQ LOX G HH USRO HW LPEEBIWOLFKHY 1HWW |
NXVVLRQ *EHU =XZDQGHUXQJ QDFK OHKWMAK® BEIG PHQHURIMIOW UDWHIO VR LQ
BWHOOHQZHUW HLQJHQRPPHQ (V JHE® SCPWE UK HUMRUQRI DVMUGHMUNHQ EHWUF
EHVWHQ .|SIH® GDPLW 'HXWVFKODKQ®E ]BOQW U DOWRQNHEHVQNENFAKLIFIHQ ZLH %
QLFKW GHQ LQWHUQDWLRQDOHQ $QX¥G&QARKQ G JILHUW %LVODQJ ZDU KLHU
EHL GHU %OLFN JDQ] QDFK DX%HQ 2iEdRKIOWEMH +X'QUMAMQVEB K& HHEDVS SH GHU

WH ]X %HJLQQ GHU HU -DKUH 'HM®DBOHUNDWMN. RRVISURQOHXYEH Q'LHOIIOWLJ
XQG KLHU LP /DQGH OHEHQGHQ +RREKDXDB R LIQL HURMKHIQ FAVGPI NQ X PeU GLH LC
%HDFKWXQJ JHVFKHQNW %HU )DFKNUIIWHEHGDUI EHVWHKW ] % L

‘HOFKH $XVELOGXQJVSUR:{OH EULQJHQ KRFKTXD®HYMHHRMKVH =XZDRLWEULQJW
GHUHU PLW" ,Q ZLHZHLW ZHUGHQ G\HL ® HW JFDEIDIRIK MK IR QG B M WX/A IKFHKH QU E H L W
XQG VFKXOLVFKHQ 4XDOL{NDWLRQHQ XQG $EVFKO+«VVH EHL GHU (LQ
JOLHGHUXQJ LQ GLH *HVHOOVFKDIWLEHUD RS WXRKWDLFIM QE K VRMH KW ¥ L&K® Q
FHQ ]XU :HLWHUHQWZLFNOXQJ XQG,.$QISDWVUXQ U BHQE B BCHXM\NTKMIQR QHQ X Q
$UEHLWVPDUNW" ,Q ZHOFKHP 0D % HQ BIQUGHH) LG VHF KHRP \6RYDDWHRQXQG NXOW X
JHERWHQHQ VSUDFKOLFKHQ XQG EBWQANAKBE DPLQ/IDHIHFKHHGH Wer-DWasF N V L F K \
QDKPHQ YRQ GHQ )O*FKWOLQJH LQ $QVGHERBKEHQWRPBQNXNQG ZLH
WUDJHQ GLH %HWURIIHQHQ VHOEVW XH SIGIHVBIOHYE K Q IW 0D AKH G H U QLIFD L+ U N
GHUXQJ EHL" 4XDOL¢NDWLRQHQ LVW QLHGULJ 1XU
$P %HLVSLHO 1LHGHUVDFKVHQ ZXUGHK UM BEWXKKRAWF K R G DIKPIDQ HNMWMVYRQHQ LQ
DXIZIQGLJHQ 9HUIDKUHQV GHQ R J ODWVHYWHKROKQGHEHQDFIGNWH% HIUDJWHC
KHQ )RNXVVLHUW ZXUGH GLH HPSLUQLNEKKZH WX GMHLDWXILBUH U UDES/FHK O« V V H
GHU $VV\OEHUHFKWLIJWHQ XQG M*GLVFKBQ (REWWQHHQW A3 ARWB UYXHFK XQWH L
QXQJ ]X HUUHLFKHQ B6RPLW JHOWHQ ]Zt
(UJHEQLVVH J)OsFKWOLQJH WURW] LKUHU KRKHQ 4XDO
'LH JHZRQQHQHQ 'DWHQ JHLJHQ VL OQ®IUQWDID WU ES-DLWWY B U H VEHH U X A L
FKH XQG VR]LDOH ,QWHJUDWLRQ YL HOHXW YFLH & SOWU QB K NHQ DVWHBLHUAD BK L FK |
VHQ WURW] XQEHIULVWHWHU $XIHQWAKDRKWHDH X Q B XERILYD XH)E (GEYOGBBHWX
YHUEXQGHQHQ $QVSUXFKV DXI (LQYFKBDGWM UXRJY RDL%IQW KPHQ XQG
WURW] KRKHU 4XDOL,NDWLRQVDEVFKQHV\EH ZW HK BIQIGHH®DG Qi BROW XIBIDK QX QG
JHQ LVW 6R LVW HWZD GLH (LQJOL NGHYKQ JGHD GORKIGHMLY @ QHEU B HIUWEH U X /
PDUNW DOV HLQH JHQWUDOH 9RUDX\\QHMWDFXH O® HQWNSWHFKRQ ELVKHU
QLFKW DXVUHLFKHQG HUI+OOW ZRUGH(XHDUDXNOUWK YX-OMVLH YW+ EKW O LG DHH GE
GHU %HWURIIHQHQ HLQH VHLW -D K WHK@ DVPODOWNDKPEID $]XP H LW WORY E BIN ME MV L
1DFK GHQ (UJHEQLVVHQ GLHVHU 6W¥G&WRYHQE ULHIWIEYPOWQJ NGHWH EHVRQ
%HIUDJWHQ DUEHLWVORV ,Q HLAXHFG HQE LWV IY KHWHKQO RMQVLIH E WIHKKMVQH Q . R
GHU %HIUDJWHQ ZRYRQ 9R © D JHLLR\Q 1 & VCPKY WHILAK HQ® GHFK QX QJ WUD
XQG GLH UHVWOLFKHQ DOV 7HLOJHLWNUDIW RGHU DXI (XUR
%DVLV DUEHLWHQ $XV GHP 8PVWD®@¥JEGVVYRW. ® DMVZHYL /ILFAKQDXH U HU %DVL
NXQIWVODQG GHU %HIUDJWHQ EHUXXVUWIWOLPKNGI LW GRHWHEHUXALFKHQ X
OHUQWHQ %HUXIVIHOG EHVFKIIWLJW| KHDW HIX DDILY BL H U @ H3WU ) © PRKIWE KGIIH L Q
%UXFK LQQHUKDOE GHU EHUXALFKI88K/MXVYE DK®J & b1 X QIILF KL HKH@® G H U
ZHLW sEHUZLHJHQGH 7HLO GHU EHILUDHWERIPQIF K WG LODIW THAER GHAD EH U X A
OLJUDWLRQVSUR]JHVV HUIDKUHQ KDWWHJUDWLRQ YLHOHU )O<FKWOLQJH LQ
$XV GHU %HQDFKWHLOLJXQJ EHL GMNOQ EMHZHWEWHNW UJ K K LMD WK D 0 OW HWIOHX E G
KIX¢J VFKOHFKWH PDWHULHOOH /HEHQVEBHGERUXQIMPD % E8DKPNAGPVRZLH WU
PHQVYHUKIOWQLVVH GHU %HIUDJW HR® VDIENHRK O3 B VK WHHE K WWQG HHBMUHL Q L {M QI L E
GLH GXUFK $UEHLW [+U LKUHQ /HE H®NXWQ\8HH Y DDOW PXQNRPRGM @RMUYDWLR
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GHUXQJVEHUHLWVFKDIW EHL GHQ 6MWDQ @/ HXW « FNJ XG LKHU BQH UKW Q Q X ¢
9LHOPHKU VLQG 'H¢]LWH EHL GHQ (EEQOWHIEOMWIDOVBIQD & PRM HG HOXY G L H
]XPDFKHQ .ULWHULHQ HQWVFKHLGHW 'DU*EHU
., $OV )ROJH PDQJHOQGHU .HQQW Q L2HHN EQHIU GGHWH S UOOFKRKEDUIRHLW G F
HLQHU VLQQYROOHQ 1XW]XQJ PLW JMXQIMAKW 80 HIX VOIDWEWQBBEQ XQG
JHUWLINHLWHQ N|QQHQ GLH )OsFKW OLHD JHH WRKIUW W)OKKLQIN HBLHWH 6 S Q DIFIKW R P
DXVUHLFKHQG HQWIDOWHQ (LQ 9HZPMEBWQD QL% L.XEX G JF S\RWHHQ |LD O XMUGH
VWIQGLJH 8QWHUIRUGHUXQJ I+KUH@ RYHBHXDWDAS IHQU PQ W XIXW'HDXVIHELO
PRWLYLHUXQJ 'RIHQWHQ XQG HLQHP TXDOLWDWLY D
, OLJUDQWHQ VLQG PHLVW PLW GHR XBFKEHIMKUWZHHGWO Q 9HUVRU
JXQJVV\VWHP LQ '"HXWVFKODQG QLF KW KU®HH LFXDI@IG, N HWWHDPOWF KB/ O L Q
KHU VLQG VLH * ]XPLQGHVW LQ GHUUHQ 8 RWEIHIGOQRIY $XP \(HKDDXM Y%@IE [$ X V
WXQJ XQG %HJOHLWXQJ DQJHZLHVHXI 'HUQHM @ MSHIKHFE ARXKPBXYRE® *HIHQ
5HJHOGLHQVWHQ VWHKHQ DOOHUGIOQFK IQ® F R @4 B B WHHU PHIOWL PH H 1 W ] G\L K U
DXFK YRQ GHQ YRUKDQGHQHQ JXW FHQ&HIW QYW QH\WYDWLRCDAVEIL M 8 ¥ WRHDQ \
QLFKW YROOVWIQGLJ *EHUZXQGHQ QIHUIGHE HQQIXD® L B DYWIHRIGH %KX QG .R
UDWXQJVDQJHERWH QDFK ZLH YRU JBKVYROHWWD RQGH Q X'\ L DW HIH BBRK W Z
OLJUDQWHQ XQG ]X ZHQLJ DQ GHQ BXPHIXHY V)R XUFE B QR Y ¥ HEHEIDHIU VK L H U
VLQG JLHOOHQ ORGXOHQ I+U GLH XQWHUVFK
L 'LH JU|%WHQ 5LVLNHQ I+U GHQ (UPRIOL GHI | QWB QWD ER 8 QS(QRY BNMF N O X G
VHV JHKHQ QLFKW YRQ HLQHU A6HQENEW HWHQENLGIH XXQIG GLHWW H KWDD WV M 8
DXV VRQGHUQ YRQ HLQHU $EVFKRWMPX®U QKW ¥ HOPK QW IGIXQV VA/AM ]X YF
WHPV ZRUDXV HLQH VR]LDOH XQG |GIRR RAGFKH ®HDW $IUEHQ WWLA-DUXNN HV H
GHU OLJUDQWHQ UHVXOWLHUW 'LH, YR @K B OH @/G\W QG Boli 195 © G BIWPGFIK H\DW G
GHXWOLFK GDVV GLH %HIsUFKWXQXHBXNVQWNILE KWHWEW XHLIQYH X QXGQ%HK J O +
PHQGHQ $ENDSVOXQJ XQG B6HOEVVBIHMROGHWVXQF K P | 0GHQDIHVIDE@WHQ =
LQ ASDUDOOHOJHVHOOVFKDIWHQ?® HHIOW VFKPBIQA VELKH & L3U § XAQ J L Q MFUKIWY \
VWDQGKDOWHQ VWUHFNW ‘'LH LQWHUNXOWXUHOOH gl
., 'LH 8QWHUVXFKXQJVHUJHEQLVVH JHHYH® EXVDRPEPWD GDYR LI@QWUDO
ODQJIULVWLJIHU $XIHQWKDOW QLF I\ VJIPHKEKXKVIDPR Q B R B BRQANVFK XHIL® WV R
,QWHJUDWLRQ GHU )O*FKWOLQJH PI1WDQWHQEYRQEW U HLLM HYW HY WD W QM (
KHPPQLVVH LQ GLH GHXWVFKH *HVHR® \GAHKD | & DDHSE X G KIORKP 1 VAR WD O H L
SHU VH GXUFK (LQE*UJHUXQJ JHO|VIHBRNGBHQGNXUFK HLQH DGITXD
WH JLHOJHULFKWHWH XQG QDFKKDOWLJH ,QWHJUDWLRQVSROLWLN

'U SKLO $QzZDU +
(PSIHKOXQJHQ &DUO YRQ 2VVLHWI]N\ 8QLYH
=XU 9HUEHVVHUXQJ GHU O0|JOLFKNHLWHQ GHU(VRILOOBQZOYGKEBHNKIG#XQL
OLFKHQ ,QWHJUDWLRQ YRQ OLJUDQWHQ LP $OOJHPHLQHQ XQG I+U GLH
KIKHU TXDOL¢]JLHUWHQ )O*FKWOLQJH LQ 1LHGHUVDFKHQ LP %HVRQGH
UHQ HUJHEHQ VLFK HLQH JDQ]H 5HLKH YRQ +DQGOXQJVHPSIHKOXQ
JHQ DXV GHQ %HIXQGHQ
. (V VROOWHQ ,QVWUXPHQWDULHQ HQWZLFNHOW ZHUGHQ XP GLHVH
=LHOJUXSSH HUKHEOLFK EHVVHU DOV ELVKHU *EHU GLH LKQHQ RIIHQ
VWHKHQGHQ (LQJOLHGHUXQJVPD%QDKPHQ O|JOLFKNHLWHQ GHU
$QHUNHQQXQJ PLWJHEUDFKWHU $EVFKO+*VVH XQG *EHU EHVWHKHQGH

SHFKWVDQVSU-FKH ]X LQIRUPLHUHQ $QZDU +DGHHG 6HKU JXW DXVJHELOGHYV

, '"LH 9HUIDKUHQ ]XU $QHUNHQQXQJKRMW&M£&QﬁIﬁMM P ¥ EWOLIIUH Q 1LHGHL
P*VVHQ LQVJHVDPW YHUHLQIDFKW %6 UG BHQGHRBYWVY D®,6ZdHUODHYV  GLH
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©XQWHUEULQJXQJ?

JOeFKWOLQJH ZRKQH(

ODUWLQ /LQN

'LH )O*FKWOLQJVDXIQDKPH LQ 'HXWVFRODQG LWWDEWR NYUPRWAIPRQJH G K
$VIOJUXQGUHFKW XQG LQ LQWHUQ MWMORRWDOBQ VED N W HIQV VGH 6 O WXKDEHKQ R G H
ODQG XQWHUVFKULHEHQ KDW JHURMIHONW. J DEHY QIQK DML WRIQGHHL QWY GKOG X
*HVHOOVFKDIW QLFKW JHZ*QVFKW (QWVSUHFKHQG VLQG GLH 'LVNUL
PLQLHUXQJHQ GHQHQ )O*FKWOLQJHDQ WO UFEMHIHDI Y8 B WG HUD B K K HKHNLWF K O D
GHU SROLWLVFKHQ 3DUWHLHQ JHZRGOW H LIGH QL @ WIHLD/GIWEIIDY YOVARW WL LU G
JH NDQQ WURW] HXURSILVFKHU +D UPRIQLWH HQXIQRPKBHKD )OS K WRLWIVHVHQ XC
DEZHKU QLFKW O<FNHQORV YHUKLQPGHHQWFEBDUGWRQWHEXIO I WHENWIDQGHYV
VROO GDV ([LO KLHU]XODQGH HJDOQ@ LB (QD@JIH ZH\HGHX HUHW G HE® | D E W W HX F K
EOHLEHQ 'LH ,QWHJUDWLRQ YRQ )& KK\ QMWIHQ G HUHDHRKW VODVW RGHU LQ
KLHU QXU YRU*EHUJHKHQG :XU]JHOQ LMRKQADWHBD $VVADIDUYHKIKH Q GHHLW $V\O E
ZHUGHQ 6WDWWGHVVHQ LVW GDV B&BRHQ$ XM QDWKDYOHN YDA Bl R HQ MY ZEH.IW G H L
JHKHQG DXI| 6FKDIIXQJ (UKDOW XQ&|YGRKEHIV)XNUDGHQ $XEHB L&/HQQRFK QX!
SALFKW JHULFKWHW 'LH $V\OFKDQFHQORVLJIJNHLW ZLUG DQJF
QXQJVTXRWH YRQ LQ GHU 9HUZDOWX
'LH ,QVWUXPHQWH VLQG VR HIIHNWDY ZL HEISH GH®RH* X QIGF W B ® \AHPXYW O L FK
YHUIDVVXQJVNRQIRUP (LQH JXW IBFXNOW HBDLLHKHIHIH U $\D\ @PIEKK&HP QHXHQ
DQHUNHQQXQJVSUD[LV JODXEW IURTHQW DXAK )OHBKNWIOHQ JIE LK DIV VR JI
JOXFKWJIU*QGH QLFKW )O*FKWOLQJHHGHLIHQHNUDRY %4HMHWE SO D XKKIH/G-UW
]XP $XIHQWKDOW ]XJHZLHVHQHQ .UBHY @HEMM XHQQ YW ILDCKWH QAHUQ DML Q H  ($(
VHQ $VVO9HUI* VLH ZHUGHQ JHWVWRILWDIHHY W XUQ B UP X\ ESHDIFKFHOLMLIV WX @P L Q G H L
JHQ DEJHVSHLVW $V\OE/* ,KQHQ ZBHKWBHQ GLH *U.QGXQJ YRQ
YDPLOLHQ 6WDQGHVDPWVSUD[LY GDV /HUQHQ RGHU GHU =XJDQJ
]XP SUEHLWVPDUNW YHUVDJW %HVEHKOAKH 6WDQGDUGY KHUUVFKHQ LQ GHU |
WXQJ RGHU LQ GHU /DQGHVJHPHLQVFKDI\
%HVRQGHUH $QVWUHQJIXQJHQ ZBUEKHQQGRIFK ZHNMMVWKDBEBHOWQHEY VLFK LQ GHC
(IHNXWLYH GDUDXI| YHUZDQGW YV S]LLHDRIEH Z IHF N9 X QG FiWANKWWHRBRGHU 19$ .DVHU
XQG LQGLYLGXHOOHU /HEHQWL®B H WRHWN V[ ISRMOWWHODL FX YHQXW]WH ,PPRELO
9RU GLHVHP +LQWHUJUXQG HDPKUNV] AP\ HEWW H G 8 E KKEL § HIRIFOP H U GDV :RK(
B8QWHUEULQJXQJ YRQ )O+FKWOOD@HIOWHI(HHQ EHVRQGHUHQ B6WH
ZHUW )O+sFKWOLQJH N|QQHQ K HKWPLHIH GIOAVKMU EQ LENKSQIXFHKV FKLHKW EXQGHYV
GDVV :RKQHQ XQPLWWHOEDU P QWL GMR OWMIQY AKVE LR YRUEXFEHRUP 'DV KHL%
YO*FKWOLQJH ZRKQHQ QLFKW H UAIHE 2 HBKRWDL B ODHFEIW OL@V KU HP EHVRQGHUYV
ZHQQ QLFKW JDU ]JZLVFKHQ MXQG VFEOMR ROHE K DYE JBONIHUQH VHSDUDWH 8¢
PLW DQGHUHQ LKQHQ IUHPGHQ )O*FKWO
'LH (UVWDXIQDKPH LQ HLQHU 6DP P MOXIQWE WD KKQWW (VM EVWH NHHQ Pl ILQ G LY L G X
YRUJHVFKULHEHQ .HLQHP )O*FKWOVSKIUGHPLIRAKK |NBHQ WOKPEHI VLFK UHJ
UHFKW ]XJHVWDQGHQ ZRUGHQ LVW ' XWAHKKAX FKDQH HOHY. R QR R PIDQ PZDE QLI H Q \
]X 'DV JLOW VSIWHVWHQV VHLW K FBWQMKYU 'GHF @LQGU XIFNMQI U HWH FKWIHUWL
UHU :RKQXQJVNQDSSKHLW XQG VWHWU J, GXQMKPWH QG/HVNDY RKHODIXRIN + G Kt
]JDKOHQ ZXUGHQ EXQGHVZHLW GLH SIQQZHUEHLDXYX @ LD DWPRHIL FKH YOI P X W HW F
PHQWLHUW XQG GDV 3ULQ]JLS GHV SBPHYDWH® GRIKQHQWG B RUGKEGD VP GW WHUZH
[IHIHQWOLFKHQ 8QWHUEULQJXQJ HUWRW PP X XU : HOIMAKHQUNGRF K HUXRGHU .RFK
GHV VLQG GLH /IQGHU JHP HLQHP GRAN®PDAHOD @G HWD FILFKGXKIOGHW /HEHQVJ
%HY|ONHUXQJVVWIUNH EH]JLHKW Y HEWS/ALKFRKDA 9\ K B WA O @VH 2 H I\ HLUQ QEHHWD 5H JH C
DXI]XQHKPHQ ]IXPHLVW QXU ]XU *HPHLQVFKDIWVQXW]XC
UIXPH
'DV %XQGHVDPW I+U OLJUDWLRQ XQG&QIHERWBLIQUHL®GH)U ZHEWWHYV QXU LQ $
DXl VHLQHU +RPHSDJH DXV XP ZHQWHJGDWHRPHKW5HIJHOVFKXOHQ SDVVLHU

., FD $QWUDJVWHOOHU GLH HDQHQ W B O BMALD J QIHRAKMH O*GIE HL V F K D |V
EHQ <EHU GHQ QRFK QLFKW UHFKWNMNU )IWHLL] HHLQW WKL BIG\W R ZRVBEHRHY W VR
$XIHQWKDOWVJIJHVWDWWXQJ ]X QXU Z|FKHQWOLFK VWXQGHQZHLVH!
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©XQWHUEULQJIXQJ?

© 'LHVH $UW GHU 8Q\
HULQQHUW PLFK DQ .IA

IXW]XQJ ]XU 9HUI*JIJXQJ 'LH 9HUSAHEW Q K GRAEFOQ\M DWQHHIUGH M QUHK H O Bb®IH U5 1 Pt
Pl%LJ NDUWRIIHOODVWLJHQ .DQWLOFKBZP R HX 6 KL BBWWHQ) R U E HQRIHU QU H
(VWVHQVSDNHWHQ 'LHVH $UW GHU 8QWHUEULQJXW XHIUILD «
'LH OHQVFKHQ LQ GHU ($( KDEHQ WIJOLFKH 3UIVHQ]SALFKW ZDV
PLW GHP .RQWDNWLQWHUHVVH GHU5BVLG H@\E X E K KWGIHIQWW QX% N R |QIEWIQR C
EHJU*QGHW ZLUG 1 $V\O9HUI* .R'OWV RKBQE LYK WOE GHY WIHPKS MRWFKHQ
LQ GDV 3HUVRQHQGRNXPHQW ZLUGJGDMW I$SRZWMHQIGHOLLVF KH G % B GEBLXQJHC
GHU WIJOLFKHQ (VVHQDXVJDEH :HWQWQHEWW DRB R GHYWW]Q LMK BBHHIHO
VLFK ]XPLQGHVW JHLWZHLVH GLH )UHLIKSHVAN®9AUPP W RULUMK EXUWF)U DY 9HU
GHQ RGHU 9HUZDQGWHQ DP 2UW DXNXHKDICHVHQ HQL VINHIIMHY RGUWH YDE QU ] X.
GXQJ DXVJHVFKULHEHQ ]X ZHUGHQ HiIHSIWDYHWHUXQP|JOLFKXQJ QDFKKD
'"HU $XIHQWKDOW LQ GHU ($( RGHUXWE®GHHVB @GN UIZHQY GBQGHMIGLHVHP :H
PHLQVFKDIWVXQWHUNXQIW VROO JBHQNWH]DEEFKQQXBKWX QB BHW DAHKL GG W U
ORQDWH GDXHUQ t $V\O9HUI* 'LEX WA HQQGYNKB®HOIOHBHOEVWRUJ]
GLQJV LQ DOOHQ %XQGHVOIQGHU Q S|RIQ UWODILVF KK HH QN DB R R WQ WD X B G X@IWWHH BIA
EULQJXQJV]HLWHQ YRQ ELV ]X -DKAHLQVYH RIGQWE @IXWW HVHFIKDHR MO HQV H
KHLW PHKU GHU %HK|UGH QLFKW EHDQWUDJWH XQ
ODVVHQ GHV $XIHQWKDOWVEHUHLFKH)
HLQH JUHLKHLW GHU :RKQVLW]QDKEP :LHGHUKROXQJVIDOO HLQH 6WUDIW
$EHU DXFK QDFK GLHVHU ULVW JLODF K GHO* FUMMXOQL@U® NMHLQHLW IQHEH QG
KHLW GHU :RKQVLW]QDKPH -HW]W HDWIEROGVWDRIQH BK D WHLIOPKHQL.R GWID NAR +
JHQDQQWH GH]JHQWUDOH 8QWHUEUMMIKRSROH W KHQ BN LM 6WQDFW B EH
ZHUGHQ L G 5 XQJHIUDJW XQG QMIPK HRIOUHIR 4XWWBIQIOMLQNGHY L G °
%H]LUNVYHUZDOWXQJHQ RGHU LQ ®HEKHUFKHQDIQGEURKWQ LRUHH @ XGLH $
VWIQGLIJNHLW GHU /DQGNUHLVH *EHXVWHRQWS O MHB B Of HR @/HHW ODHQG HQ HHY. X
QH %H]JLUNV RGHU .UHLVJHPHLQV FKLDQ W\OX QR 6 Y N PGINWHH @ 16 ®I W \ZA-KLIVIHEX Q J |
GLH %HWURIIHQHQ GHQ .RPPXQHQ JEGHQLH VIXIHQWKIHREO YOERKVEQU XIXC
OLQJVXQWHUN.QIWHQ XQWHUEULQJMQ/ VIQRQH® ND i$XVHQ WKT H @ RBIRXHHLOOWV K [
VFKDIWVXQWHUN*QIWHQ JHOWHQ IKQOLFKH 6WDQGDUGY GHU 8QWHUEULQ
JXQJ ZLH EHL GHU /DQGHVXQWHUEHIQVXQH . R® |GIOQ URMPDRIHDQ GHU )O-|
KDEHQ GLH %HWURIIHQHQ ELVZHLOHR GHDY Y 8 YD Q MRZHIQ W DELUAHKQW L&/BW G L
6DFKOHLVWXQJVSULQJLS GHV $V\O BHEHUEHIMHWL VW X FINIHHMHW HY  $X1 G|
$V\OE/* LQ )RUP YRQ :HUWJIXWVFKHEHQW® R E8HQJAI\DHQISDNHWHIHQ ,P -DK
SUDNWL]JLHUW ZLUG VLFK GLH WIJOXFEH VZHLWR QINQ Q RAHO EVW R DIDPLW
VLHUHQ ]X N|QQHQ P =XJH GLHVHU (QWZLFNOXQJ LVW
'LH 8QWHUEULQJXQJ GHU ]XJHZLHVHRARWOELRKWQ L@JHD IMWQIOXIGIOHOLJ =
.RPPXQHQ OXNUDWLY )*U MHGHQ ]KPH@DMNVH@GIDQ) OBKKWWH.IQIHU HJ VW D X 1 Q
¢QDQJLHUW GDV /DQG GLH .RVWH QVF&D I\ & HILNNKMHON PHWYEBHLQ YRQ 0
6FKOHVZLJ +ROVWHLQ GLH PRQDW GHLRKHHU SIQKHPIDNOXLQ@HD HRQYHV QI -EKW ''5
OLQJV EHL FD ELV TP :RKQAIFKHDOGHW YWHLOGM XKROUVW\EBK B6RL]JHQEX
VSLQG 7LVFKDQWHLO LQ HLQLJHQ .RPPXQHQ PLW HWZD (XUR
DEJHUHFKQHW 'DV HQWVSULFKW HLIQWPRDRE®UDKE UXTFEWIDWRHWHUW EHP
3UHLV YRQ ELV (XUR 'D GLH 8@&WRIUNWQOWHJIWEHQY @HEKIWK BOARQ %R L]
GHP OLHWUHFKW XQWHUOLHJHQ G H UY REK QUHIBX-PU J HWD| % HQ K@ G \WWBIGWI ® QEK G |
IXW]XQIJVNRVWHQ [XJUXQGH JHOHJWWIKWNGWXQ JALHHL PHIQU B MHXQ ZWGEW H O O H C
OLHWHQVSLHJHO QRFK OLHWHUVFKXW]W,QQHQ .UDQNHQKIXVHUQ HWF 'Lt
'HQ LQVEHVRQGHUH LQ OIQGOLFKH,WRMUIHBRE D XWRF K WLPIPHDW EELHUXQJ Y
OLFKHQ 6WDQGDUG NRPPXQDOHU NMHB KX LI@IHUX\Y B UERIAIKQ DHQLIWEH YRU
VFKULHE GHU GDPDOLJH .LHOHWHSDQQWWATIQWEUREMEBDXLIHQGH (U
WUDJWH +HOPXW )UHQ] VR JHQ VWHOOW EXQGHVZHLW HLQHQ 3U
A(LQLJH *HPHLQGHQ EULQJHQKGLE YRKNKWKWHE LEPWY JXRFKWOLQJH N<QI
GHQ 6LHGOXQJHQ RGHU LQ *HEZIHIEWHDELWM MG Q@ XO/BWIOIDN HU WHDHUGHQ 3
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'LH ($( +RUVW ZLUG VHLW 6RPPHU JHQDXFIC Q@ YRMAGCHWIKDQGHOW VLFK OD
PHLQVFKDIWVXQWHUNXQIW JHQXW]$W LOE B H HFKMANOHQ BEXVWZDIRUSRBPDPLOLHQ
PHUQ )O*FKWOLQJH XQWHUEULQJWEBUHFEMAKEBYLFE® GHU .ROQGHMWLRQV A
EHK|UGHQ NHLQH %OHLEHSHUVSHNWILLF H/ LLQG' HDXOD\HRKOPDAQ @ KD IEEHHE K QBF KW L J
GHVKDOE QLFKW PHKU GH]HQWUDO QHRKMH IGBW ZZDGHOXQWHUEULQJXQJ 6LF
bKQOLFKHV KDW GDV /DQG 6FKOHV2LB QR®ENW KIHX HQ )RU A GMKDEXWYV IJHVHW]H
ZHLWXQJ GHU 9HUEOHLE]JHLWHQ LQDGB® ®WHILU QMDD RIBHY GHQ QD) GHQ %
GHV LQ /*EHFN XQG 1HXP*QVWHU DOHHNDRGHOW]XQ GEHUBDVHNQH LKUHU )O
LQ 1HXP+QVWHU QDKP GDV /DQG LPGHWRKMBKUUXWWJORRKKHI QTVR$V\O9HU I*
JHQDQQWHYV A$XVUHLVH]HQWUXP?® MHPWHWHIILHE GILHWJIGRY S H WROOW ZLUG
]XQIFKVW DXVUHLVHSALFKWLJH OHQOKKEK® JHIQE HE BR Bk Q PRHGL HR W E HV W H k
PeKXQJHQ ]XVWIQGLJHU $XVOIQGHUEHKIHGHRD® IJRRIH @ Y& D'GWKBPIBKXQJ LP +HU
GHQGH 0D%QDKPHQ GXUFK]XVHW]HQ@RHWIRIFKHY .IDIWHD LQ]ZLVFKHQ YLHOOF
KDEHQ :LGHUUXIYHUIDKUHQ WUHIIHQ M
$OOHQ DGPLQLVWUDWLYHQ XQG VR)IOBBK\W GXYI UKUPHRIWH QQXE HWRWGHUH OH
JHOLQJW HV ELVZHLOHQ )O*FKWOLGHH®PQ UDR 2XW IGKHPH IR GRIYRQWUDOHQ
NRPPXQDOHQ 8QWHUEULQJXQJ SUEHDW «)XO L PG XK@ W.RQOUHNWE BQBVH 3HUVR
JUHXQGVFKDIWHQ DXI]XEDXHQ NXUYLIWFKRWGHRWD) QHUNF® B WHIU ) OXFKWOLQJ
NXQIWVSHUVSHNWLYH OHLGOLFK ]K]JIOQVBHIW EE DB QV X% MIH WEHMHILQ QHAWHR G H U
%BHUDWXQJVXQWHUVW+W]XQJ NRQ QMWW KDD W RBH K H IQF KO VF Ki\VE HZH Q DFHKQH L Q H
)JIOOHQ GLHVH ,QWHJUDWLRQVOHLVVOXBKW® L[] R UVBHHX IH@DW K B D WW \ WIFHKKWOHL ¥ KLHPC
IHXEHZHUWXQJ RGHU LP =XJH GHU & {QUGHX QK @HHY G-HOWSHKIIHIQOWKFDFO WV W LW H O
PLVVLRQ GRFK QRFK ]XP %OHLEHUHFKOWIMIQUDQ)IOOHQ [+KUW GLHV ]XP 9HUC
'LH .DVHUQLHUXQJ LQ A$XVUHLVH]RGW U HQFVIMHK HQ GIHHX B EKVQWHUNHLW YRQ
+DOEHUVWDGW %UDPVFKH RGHU )JWHW B V@V BUB | %MW VRO FHIQH G URPHM VO I X ¢
VH NRQVHTXHQW +HUDXVJHULVVHGG HX$ XM LYVHHBV U BB IHIN BPWH GG HU W X W
ZHUGHQ GLH %HWURIIHQHQ DXFK GH@ LGKLQHRE WHALIG X OH B G WU XX K QMED OW V
XQG GHQ OHQVFKHQ LKUHV 9HUW U DSXH@ $ XWOWQ B HHE H K4 Q G HOR DX Q |
QHEHQEHL DXFK ZLHGHU LQ GLH ¢ QDE]%XO\ORK BEIKIQJI IGINHM P YORIQ GFHAH Q DEH
[IITHQWOLFKHQ +DQG JH]ZXQJHQ SULYDWHQ :RKQXQJHQ OHEWHQ GLH QDFI
VR]LDO LQWHJULHUW VLQG LVW IsU GLH
$XVODJHUXQJ LP $XVUHLVH]HQWUXK @G \WQDFK WERK®HHEXQY SLVLNR [IIHQWOLFF
%XQGHVZHLW LVW 7JUHQG GDVYV )O+BR®WIOQIQIIH EEXQ JGHH@IDY IHHIQWHHD B @ WHRIY W
$XVJIDQJ GHV $VV\OYHUIDKUHQV HUZPWWGEMH Z£PBQQ VKW ZAHHK/X @XMV G HWLH ]HC
NDVHUQLHUWHQ /DQGHVXQWHUEUL@®LQULERWG] . RIGIHUH /DHLGHA/ ¥ IR bl WV DRAD
ZHUGHQ VROOHQ 6LH Z*UGHQ N«QI|®WILHVHIF KBHHERODWIVSOHOKEQGHQRGLQJIV
$XIHQWKDOWVIULVWHQ LQ GHU VRJ5HF® BNV UKRHELADVIAK DO WW X@KMH WNRX QH\WY D Q
ZR YRUKDQGHQ GLUHNW LQ GDV A$XY UHIVIHIGVR MFU XLPEWG YUK D W H DIOKWK Q J V L (
,Q )J)ROJH GHVVHQ ZHUGHQ UHJHOPI%RU GOI«F KB/ QI P IGH.U DIRRKLIBUNQXP =ZH
LP /DJHU QXU QRFK YLD $XVUHLVH BEQPKROEKDY RIEX $XVQUMHVWSALFKWLJIHQ
FKHQ HQWNRPPHQ $XV HLQLJHQ %OIGHW®ID BH P Q@ OLVAK HEH B DQ® W
GDVV VLFK GHU =ZDQJVXQWHUEULQJXQJ LQ VR JHQDQQWHQ 3$XVUHL
VHIJHQWUHQ? LP 6FKQLWW HLQ 'ULW.WGQIOVGH UL @ WWDLOR RHIQIH@P DQ PIHKKUIN X Q dF K V
,OOHJDOLWIW HQW]JLHKW WHU XQV [XPLQGHVW QLFKW DXI 'DXHU

'LGHUUXIYHUIDKUHQ HQWUHFKWHWHDXVHQGH %OHLEHEHUHFKW
BFKOLH%OLFK ZLUG PLW GHP A$XVUHLVH]HQWUXP3 BDQWXQIWJQNFIKHNV *HVFKI
,QVWUXPHQW ALQQRYDWLYHU?® =XZDQGHUXRRVPHEKWOPQIY UBWFBEPKOHVZLJ +
IHQ 1DFKGHP HV GHU 3ROLWLN VRZLH GHQ ([HNXWLYHQ XQG *H

ULFKWHQ QDFKKDOWLJ JHOXQJHQ LVW $V\ODQWUDJV]DKOHQ ]X GU*FNHQ
XQG LQ GHU )ROJH GHJHQWUDOH 8QWHUNXQIWVNDSD]LWIWHQ DEJHEDXW
ZHUGHQ NRPPW Ne¢QIWLJ HLQH ZHLWHUH *UXSSH YRQ )O+FKWOLQ
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©XQWHUEULQJIXQJ?

©'DV /IDJHU PXVV ZH.

=XU QLHGHUVIFKVLVFKHQ 3UD[LVOGRKWQMWHHBULQ JKB

6LJPDU :DOEUHFKW

,Q 1ILHGHUVDFKVHQ ZHUGHQ ]XQHKEXQG )@+ BKUDPVFKH BXIVESH EBQ 2VQD
GHVHLJHQHQ 8QWHUN<*QIWH YHUW HLDW / B@E QG-I +HLEXQ JHIR KUV BKBII W V
/IDQGHVUHJLHUXQJ LQ HLQHU $QWZRNXM@GDX| BOQM] B QI UBLIM BEHU*DXI| *UXC
QHQ DQ GDVV VLH HV DOV LKUH AEHWVEMGEH UH HIH QRAFIOW RO IF JKIPD \WQ G H
AGLH .RPPXQHQ GXUFK HLJHQH $QWWQHRQJIXRNIHQ XQG GDV 9RU
KDOWHQ HLJHQHU .DSDJLWIWHQ I+U GLH $XIQDKPH XQG 8QWHUEULQ
JXQJ YRQ $V\OEHZHUEHUQ VR ZHLWILDPK $QIDEHQ YRQUGHID GANRKMWLHUXQ.
]XU 8QWHUEULQJXQJ ]X HQWODVWHGHU AIUHLZLOOLJHQ $XVUHLVH:® ]X GH
EHLGHQ =$$% LQNOXVLYH $X% HQVWH
=XP -DQXDU EHJDQQ GLH /DQEHVGHQLHYX®QIPGWHLKYWBUMHZHLOV
EULQJXQJ YRQ $VV\OEHZHUEHU,QQH Q MUK KL MRIQQHS ) KONW DRIHGLEXP HL
%HUHLFKH 8QWHUEULQJXQJ XQG $XGIHQEXUIONWYE HEK WX @M B R DWW X QUWW D >
WHFKQLVFK ]XVDPPHQ]XI*KUHQ 3UWRQYUHLSWYV A3XOFHUGBKUHLHIHVHW]H\
NHLQH GDXHUKDIWH %OHLEHSHUV SIKNWH YIHQ QPL %X 9\G 9N UHEK H MIQKDIEY @ L Q
QDFK $EVFKOXVV GHU $XIQDKPHYH WDKWPHD® YGRIHLDORIQ D WE @R RQMIMQP«VVH
GHVHLJHQHQ *HPHLQVFKDIWVXQWHDNXF&I\WE BE PKQ MLHWI X EAHLRQUIHIY FXKLIDH W V X
LQ GHU $QWZRUW GHU /DQGHVUHJLBWYOQYHHUNCIHQYVIHYG W] EHJHLFKQHW
QDFK GHQ HUVWHQ PD[LPDO GUHL ORQ
7DWVIFKOLFK QLPPW GLH =XZHLVX®J3VWRI@ )ORBKWBWQKHQ%DXIGBVH GLH 0}
.RPPXQHQ NRQWLQXLHUOLFK DE /DUEBHQ VRIMRFKLH QLFKW QDFK *RVC
JOsFKWOLQJH DXI GLH .RPPXQHQ YHQMHYPKHQZQUHAKWHRHIKR -DKR[HYV LVW

QXU QRFK XQG LP -DKUH GDWUHEXXNGH BNFEVHOQ *UXQGVIW]O]
VXFKHQGH %LV ]XP GLHVHV :RKQWVWWXDWAL RPQ BN P IHW ZH LFKW V
QXU JO*FKWOLQJH DXI GLH .RPPXQHQ YHUWHLOW ZRUGHQ %HL

JOHLFKJHLWLJ UsFNOIX¢JHU =DKO 3@ G 8 UK $ADIOYXFE HQ GH HWU®HGLHQ G|
(8 XQG HEHQ GDPLW DXFK QDFK 1LHGNUSBFKMHQY WIFXWIIHQFK HLJHQHU 'L
ZXUGHQ JO*FKWOLQJH LQ 1LHGHULQDKQUHD FXWOQRPREQARKQH GDX|
$QWZRUW G /DQGHVUHJLHUXQJ L WVR WE/HXLDHIONG QU IDHD $WHW\DWEKFLKHHIXGHQ V
GLH ODQGHVHLJHQHQ /DJHU DXV]X OD%NOHE P HG KU(GWZURNDOK GHEDM IJW
]XU )ROJH GDVV DXI| OIQJHUH 6LFKUW WO*%AKW QDY YHVILG KL LBI'G\W UD/DFK GHU
VHQ QXU QRFK LQ /DJHUQ OHEHQ ZHREHKQLP ODXIHQGHQ $V\OYHUIDKUHQ
l+U OLJUDWLRQ XQG )OsFKWOLQJH %$
‘LH GLH /DQGHVUHJLHUXQJ IUHLP«WAH U XIQ & W OMVIWI HHY/ (IQUV I KN DEX\W@ BI H L ¢
=LHO GLH AIUHLZLOOLJH 5FNNHKUS$¥\O@ HH DX WHONWSIXRIJQ B VW QFL HQ\S
LQ GHU 7DW QHKPHQ GLH DOV AIUHLZLOOLJ® EHJHLFKQHWHQ $XVUHLVHQ
LP 9HUKIOWQLV ]X GHQ $EVFKLHEXQI®VIB®VYEKNHXEPHQ L$G YLUDPVFKH +HYV

KDEHQ LQ DOOHU GLH GDV /D@QIBWLHRQOGN V HIJPIXWVR HQL F&KIMAY NHLQF
AIUHLZLOOLJ® JHWDQ ZIKUHQG HV REHY|OXBGBXQJ BMUVWHOOHQ N|QQHQ
UHQ XQG LP -DKUH GLH 4XRWH OMHS IRI®H B K8 Q WERIW WXW]XQJ LP $XIHQW

IHQ %HHQJWH :RKQYHUKIOWQLVVH .|

'LH A5«FNNHKUI|JUGHUXQJ® LQ )RUPG6DPFEW HDOWXIOHB\W HUWMDW WU %Q UIHOG \

WHUEULQJXQJ OIVVW VLFK GDV /D QR W L%QH EHYGHMRWPWWQ UEKUWBG, GQHQ *E

.RPPXQHQ MIKUOLFK SUR )O+sFKWOLEXIHRNK N OM VS BDHVSGWWWLNXQIWROOH (

]XU 9HUI+JXQJ VWHOOHQ HLQH 3DXHZADIGHK YREK PLYWKSBEHRAVVIHOHJIHQ

/DQG HUKDOWHQ KDW HLQ 30DW] LPHODQSBHQY HK PHQIHH) DEDM UUIXAE NB K WM H C

(XUR JHNRVWHW GHV /DJHUV HLQ]XVHW]HQ =ZDU JLEW

DXFK $QJHERWH XP KDQGZHUNOLFKH

8P ZHOFKH $UW YRQ /DJHUQ KDQGHIW W WYQF & HD BMAEN NGHDKAVH B LGIQHQ L C

VH LQ GHU /DJH VLQG HLQH AIUHLBLEQDIHK (QMLGEF KRIOEHI MLH|WFKHLQ

GHUQ" 'DV /DQG XQWHUKIOW GUHL GIHIWHOHQWFEHRGHQ@GASHQWQ EOID@ LW I W

$XIQDKPH XQG $XVOIQGHUEHK|UGHQQHQ $OULEXGKBKDHIWHXQ]X HUI+OOHQ
20GHQEXUJ VRZLH HLQH $X%HQHLQULFKWXQJ GHU =$$% 20GHQ
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‘HLWHUKLQ JLEW HV DXI| GHP *HGWIGH GHU =$$% LQ 20GHQ
XQG LQ %UDXQVFKZHLJ VRJ AWXMIWMIXHHLQULFKWXQJHQ? PL
30/W]JHQ ZLH VLH LP $XIHQWKBRMYJHVHW] t YRU
VLQG +LHU VROOHQ LQVEHVRMGEHE )O-FKWOLQJH GLH NHL
WLWIWVQDFKZHLVH HUEULQJHBQRGMUWGHQHQ HLQH DQGHUH ,G
XQWHUVWHOOW ZLUG VR ODWQUH BHUIDHLWDOLHUW ZHUGHQ ELV
VLQG 3IVVH YRU]XOHJHQ RGHUGEDRDMVRAHK|UGHQ LKQHQ HLQH
WIW VDPW 3DVV HUVDW] ]XJHZLMWK@ XDEHQ 'LH /DQGHVU
VFKUHLEW GD]X LQ LKUHU $QWDRUMQUP /DQGWDJ A'LH )HV
HLQHU +|FKVWGDXHU I+U GLH HBIQMHUBULQJIXQJ LQ GHQ $XVU
ULFKWXQJHQ ZIUH K|FKVW NRWQWRIDBYRGXNWLY :HQQ GLH EH
$XVOIQGHU DEVHKHQ N|QQWHKQIGWMYVWHU $XIHQWKDOW EHJU
Z*UGHQ VLH GLHVH =HLW ONSLVIOAK P ADREVLW]HQW RKQH GD
UHU 9HUZHLJHUXQJVKDOWXQJ [HLV\XAZPED[\XNIQGHUQ Z+UGH?

'LH JO+FKWOLQJH VROOHQ LHD HblL lé,? ?
HLQ /HEHQ XQWHU PDWHULH(XQGNIZJH]% Wj%g%%ﬁ%ﬁgé H JHXU% F[LWGEKUHR‘
JHKHQGHU ,VRODWLRQ IULVWIH®G E L QJ LQ Q
MFKOLH%OL
b QWU F

‘LH EHODVWHQG XQG JHUP-UEHQG G |¥ H '\'—:ﬁﬁ
VFKHQ /DJHUQ LVW JHKW X D va g W o
%HKUHQVHQ XQG 9HUHQD *UR % éj ﬁg e
KHUYRU ,Q LKUHU 5HJLRQDODQDO\

QHU (8 JHIJUGHUWHQ (QWZLFNOXQJ gg\& %ﬂ{ DFK Gt

g%

Aqb: GHQ N|C

THU\\//X'VSHHO(EW KDEHQ ZXUGHQ %HZRK 0 G%/ %Lf(@ HKQOL
QWHUYLHZW )HVWIHVWHBOW H B lgh E{\ﬁw 200

JLQQHQ GDVV QLFKW DOOHLQ GLH:- g’ E VErPd % U]E,?8

$XIHQWKDOW XQG GLH (LQVFKUIQN LVE
XQG *HVXQGKHLWVYHUVRUJXQJ GL

H‘ﬁ\/g pgé %DFKOH

GHUQ AGDVV JHUDGH GLH JHQWUD Lg L A ‘e uilagh Z]& gRQ

ZHLWHUHQ %HHLQWUIFKWLIXQJ cHU'BR % H § pZLH
O(Eﬁ @ N

H AP oR 0
WLRQ I+KUW? GLH GXUFK )OXFKWH % D§ ﬁ Vi
VWDUN EHHLQWUIFKWLJW LVW GIA VUFIKCZHL A ST ANLYE

(V LVW GDKHU QXU IROJHULFKWLJ _E'@\V‘W UJ% % \QROFKH 3
WHVWHQ NRPPW $QIDQJ GHV -DKUH\é QR 7% HV‘éDZ\'/-\b’GG
/DIJHUV %UDPVFKH LKUHQ 8QPXW +E} % df ZDU VI
LQ HLQHP RIIHQHQ %ULHI X D DQ i § U 6 SHPAN
JHIX%HUW 6LH SUDQJHUQ GDULQ )
QHUOHL 3ULYDWVSKIUH OIVVW XQG QJ I%L %ﬁg/ H=$9
NULWLVLHUHQ GLH 9HUVRUJXQJ PL L >6Q'\
EHU (VVHQ NRFKHQ ]X N|JQQHQ 6LH DJHQ GLH XQ]XUHLFKHQ

GH PHGL]LQLVFKH 9HUVRUJXQJ GLH V|_|_ DO 9H vHLWH
YRQ 6FKPHU]JWDEOHWWHQ HUVFK|S >l“ :
VFKUIQNW VRZLH GLH XQ]XOIQJOLF c%é‘ QH 'DUA
“XJHQGOLFKHQ GLH J[XPHLVW LP /D I-LlLE ‘E/ ‘(/ngRHW
GLH 5HJHOVFKXOHQ EHVXFKHQ ]X G+ tﬂﬁ EHW‘S'
GLH %HZRKQHU,QQHQ LKUH 6LWXD A
(LQ VHOEVW EHVWLPPWHYV /HEHQ ZL % 19000
'DVV GLH (LQVFKsFKWHUXQJHQ XQG 5HSU
JHQ JHLJW DXFK GLH M+QJVWH (QWZLFNC
EXUJ GHU 6WUHLN YRUOIX¢Jd DXVIHVHW]W
SROLWLVFKH 'HEDWWH ]X [[IQHQ EHJLQOQ
DXV GHP /DJHU %UDPVFKH +HHVHSH DP
6WUHLN GHVVHQ ZHLWHUH (QWZLFNOXQJ
XQNODU LVW 'HU OXW XQG GLH $XVGD>
)O-FKWOLQJH YHUODQJW K|FKVWH $QHU]
DEHU DXFK GLH 6ROLGDULWIW GHU VLFK
GHQ OHQVFKHQ QRWZHQGLJ XP GLH 3URV
UHQ XQG GLH )RUGHUXQJ AGDV /DJHU PX'

6LIJPDU :DOEUHFK
OLWDUEHLWHU LP )OFKWOLQJVL

JOeFKWOLQJVUIWH 'LQWHU ,QWHIJUDWLRQ



©XQWHUEULQJIXQJ?

$XI GHP :HJ LQ HLQ QRUI

(LQH $QDO\VH GHU JHVXQGKHLWOXFKHQ GH QY X PWIDR(P

SORUVWHOOXQJ GHU 6WXGLH YR @D UJLRN

,Q GHU BWXGLH ZLUG H[HPSODULVEK(LQ ZGLLHVEHBHVR Q) PVEXPLIEW NV GLH 1F
GLH JHVXQGKHLWOLFKH 6LWXDWLRRQGHIH 0HBDO WKHQ VE/MOHMNPK XWHIND XL W
VLFK PLW GHU +RIIQXQJ DXI $V\O O HUIM U OLF IGHQ 1% XYQHAHNAUHHSHKE XIONG [ X E
DXIKDOWHQ %HWUDFKWHW ZXUGH G B\LWL$XWW L'UKNXQUMHQ | BH U= AH BWHIQQYW Z L |
EHGLQJXQJHQ DXI GLH *HVXQGKHLWH® BG$VOUXKKKBGEHGQWEBDO XQWHU
VLQG GLH $V\OVXFKHQGHQ VHOEVW]X HK{ UMD DRWHEH QY WKKH QUHDRHXQVR O F |
JHQ VWDQGHQ LP OLWWHOSXQNW XQG& \ZHK YRSUHRY G E K IDXQMWIDMIQRGH « K U W
UHU HUJIQ]W GLH EHUXALFK RGHU H® U3HPD W O VKK KH QGG HIDO R CKIOQFHKQL |
YRQ $VIOVXFKHQGHQ ]X WXQ KDEHQVHQ XQG HLJHQHQ +DQGOXQJVIIKLINH
'LH (UJHEQLVVH JHLJHQ =XVDPPHQKIQJH DXI GLH I+U GLH SROLWL

VFKH XQG VRILDOSIGDJRJILVFKH 3UDI[IAS XIHGMPY ROIOHQ 2H LG G\ RPOQ@HMY/ H E
ELHWHQ 6R NRQQWH JH]JHLJIJW ZH U GHQV XTHIKRKLHN 19 U B QMG HLL WX DRLLDRIDY B R Q
FKHQGHQ HUKDOWHQGHQ XQG *YHUVFRNQBEGHWN9HXXQVEFRQHUXNQAZZZ
JHQ VLFK DXV GHQ JHVHW]OLFKHQ 9RUJDEHQ ]XU 8QWHHJEIUMTXNKQOH 3UF
XQG 9HUVRUJIXQJ YRQ $VVOVXFKHQGHGQDI\NWEHGH \V BN IEWYRROGHUH ULJINHL
ZLUG GHU $EEDX YRQ +DQGOXQJVSR W8S LDOHZQ NI RO SID Y\ Q BV FK D | W
WHUEULQJXQJV XQG 9HUVRUJIXQJIVV\VWHIPWM QPN HKIIDHMHQQ G G X Q G K F
QHQ $VVOVXFKHQGHQ *HVWDOWXQJVP|JOLFKNH LSWHLY HQ VLKWINP ZNOCDEDI F N
HQW]RJHQ ZHUGHQ 2VQDEU<FN 7HO

'LH 6WXGLH XPIDVVW GUHL 7HLOH ,P HUVWHQ 7HLO ZHUGHQ GLH WKH
RUHWLVFKHQ XQG IRUVFKXQJVPHWKRGLVFKHQ =XJIQJH ]XU 8QWHU
VXFKXQJ GDUJHOHJW 'LH WKHPDWLVFKHQ (UOIXWHUXQJHQ LP HUVWHQ
.DSLWHO EHLQKDOWHQ LQVEHVRQGHUH GLH UHFKWOLFKHQ *UXQGODJHQ
DXl GHQHQ VLFK GLH /HEHQVEHGLQJXQJHQ YRQ $V\OVXFKHQGHQ

DXFK LQ GHU XQWHUVXFKWHQ 5HJLRQ EHJU*QGHQ ,P GDUDQ DQ
VFKOLH%HQGHQ ]ZHLWHQ .DSLWHO ZHUGHQ GLH )RUVFKXQJVIUDJHQ
XQG GDV PHWKRGLVFKH 9RUJHKHQ HUOIXWHUW 'LHVHV .DSLWHO GLHQW
GHU 7UDQVSDUHQ] GHU (UJHEQLVVH

,P ]ZHLWHQ 7HLO ZHUGHQ GLH %HIXQGH GDUJHVWHOOW GLH LQ GHU
)*OOH GHV HUKREHQHQ ODWHULDOV LP +LQEOLFN DXI GLH JHVXQG
KHLWOLFKH 6LWXDWLRQ YRQ $VV\OVXFKHQGHQ LQ GHU 5HJLRQ 2VQD
EUsFN ]X ¢QGHQ ZDUHQ XQG VLFK DXFK DX| DQGHUH 5HJLRQHQ
1LHGHUVDFKVHQV *EHUWUDJHQ ODVVHQ +LHU]X JHK|UW DXFK GLH
JHQWUDOLVLHUWH 8QWHUEULQJXQJ ,Q LQVJHVDPW VHFKV .DSLWHOQ
ZHUGHQ XQWHUVFKLHGOLFKH 6FKZHUSXQNWH GHU JHVXQGKHLWOLFKHQ
6LWXDWLRQ EHOHXFKWHW

,P GULWWHQ 7HLO ZHUGHQ GLHVH %HIXQGH VFKOLH%OLFK ]XVDPPHQ
JHIDVVW LQ %H]JLHKXQJ ]XHLQDQGHU JHVHW]W XQG KLQVLFKWOLFK GHU
VLFK DEJHLFKQHQGHQ /|VXQJVDQVIW]H XQG +DQGOXQJVHPSIHK

OXQJHQ DXVJHZHUWHW =ZHL (UJHEQLVVH N|QQHQ EHUHLWYV DQ GLHVHU
BWHOOH KHUYRUJHKREHQ ZHUGHQ

(LQ ]JHQWUDOHV (UJHEQLV LVW GLH KHUDXVUDJHQGH %HGHXWXQJ
GLH HLQ VHOEVWEHVWLPPWHY /HEHQ IU GLH *HVXQGKHLW KDW -H
ZHQLJHU O|JOLFKNHLWHQ $V\OVXFKHQGHQ JHODVVHQ ZHUGHQ LKU
HLJHQHV /HEHQ ]X JHVWDOWHQ XP VR JU|%HU LVW GLH *HIDKU QDFK
WHLOLJHU $XVZLUNXQJHQ DXI GLH *HVXQGKHLW

JO. FKWOLQJVUIWH 'LQWHU ,QWHJUDWLRQ
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'HU (LQ]JHOIDOO ]IKOV

VR ODXWHWH EHUHLWV $QIDQJ VWDDWOLFKHQ *HZDOW ,FK ZDU QLH NUL
7DJ GHV )OsFKWOLQJV 8QJHIIKU *LURNRQWR HU|IIQHQ ,FK GDUI NHLQHQ
'"HXWVFKODQG QXU PLW HLQHU 'XO(%HQ ,FK GDUI QLFKW KHLUDWHQ W,¥K GD
VHLW -DKUHQ XQG PHKU DQGHUHV /DQG UHLVHQ ,FK NHQQH QXU

VDFKHQ /HW]JWOLFK QXU +DQQRYHU GH«
‘DV EHGHXWHW GDV HLJHQWOLFK PFKHUQ GHP J)HUQVHKHQ GHP ,QWBUQHW
VHPDQWLVFK EHWUDFKWHW NRPPW)UHXQGH ,FK ELQ HLQ OHQVFK 'RFK KLF
VFKHQ WROHUDUH AHUWUDJHQS® LP+XQG VLQQORY YRQ KLHU QDFK GO JHVFK
VLFK QHKPHQ 6FKZHUHV HUWUDJH(,FK EHVXFKH JHUDGH GLH .ODVVH GH
'RUWHV JHKW KLQ ]X ARKQH :LGHU‘]ZHL -DKUHQ KDEH LFK PHLQ )DFKDELWX|I
JHOWHQ ODVVHQ3® $EHU KLOIW XQ\GHU]JHLWLJHQ 5HFKWVODJH GURKWH LU G
%HGHXWXQJ YRQ HLQHP /HEHQ LQ 'NDPSI JDE HV *EHUDOO 30DNDWH PLW GH
.LQGHU PDJ® 'LH .LQGHU VLQG XQVHUH =
‘LU ZROOHQ DQ GLHVHU 6WHOOH (5HFKW DXI HLQH =XNXQIW" JW
NRPPHQ ODVVHQ GHQQ LKUH 'XOG:,FK KDEH NHLQ 5HFKW DXI| HLQH GHXWYV
VLFK 6LH EHULFKWHQ YRQ JHJO*F RGHU DX| HLQHQ $XIHQWKDOWVWIEWHO |
B8QWHUVW+W]XQJ YRQ VWDDWOLFKFQHP '"HXWVFKHQ XQWHUVFKHLGHW LVW H
WHU ,QWHJUDWLRQ GLH LQ $EVFKL'XOGXQJ GLH GLH $EVFKLHEXQJ QK@ YHU
YRQ JHJO*FNWHU ,QWHJUDWLRQ G :LU KDEHQ MHW]W XQVHUH 3IVVH |[EHL GH
GHQ P|JOLFK ZDU ZHQQ GLHVH LKUDQWUDJW ZHLO HV GDV 2UGQXQJVDPW \
SDDU :RFKHQ GD 6LH VDJWHQ VREDOG
$O0H %HULFKWH DEHU JHXJHQ YRPsVVWHQ ZLU DXVUHLVHQ :HQQ ZLU GDV
OHQVFKHQ LQ XQVHUHU *HVHOOVF ZLU DEJHVFKREHQ 6LH ZROOHQ PLFK LQ
JHERUHQ DXIJHZDFKVHQ XQG OIQ.FNHQ RKQH $UEHLW GRUW RKQH DXVUHI
DQGHUHV (8 OLWJOLHG OHLVWHW ‘WH 'DV PDFKW PLU $QJVW ,FK KDEHWMD
$XVIJUHQ]XQJ *EHU *HQHUDWLRQHQVFKHQ .XOWXU LFK ELQ GRFK QXU GRUW
,FK I*KOH PLFK DOV ZIUH LFK 'HXWVFKH!
‘LH ODQJH VROO GDV KLHU QRFK VR ZHLV
ZHOFKH =XU =HLW LVW HV VR GDVV ZLU

GXOG O- O ' O
© 1 F K K D E H G D \‘*(;(HLFHK\;VHHL\BVLJF;\LNUI\I;VQ;HDQL?(Ql\_'/x;NRVUFKG[E)\?\

,FK ZROOWH YRU NXU]HP DXI (XUR %DV
G L H V S L H O H Q EHQEHL DUEHLWHQ XP QRFK HWZDV GD]>
QXQJVDPW KDW GDV QDFK GUHL ORQDWH
(U GDUI QLFKW DUEHLWHQ NHLQ *LKDEH GDV *HI-KO GLH VSLHOHQ RBLWygQV
XQG QLFKW UHLVHQ (U LVW HLQH (\{ JLEW 9RUVFKOIJH DXFK DXV GHU &' C
)OsFKWOLQJHQ LQ '"HXWVFKODQG SALFKWLJHQ .LQGHUQ KLHU EOHLEHQ G-
OLH% GLH WD] GHQ MIKULJHQ $CcIXW I+U XQV KHXWH $EHU ZDV SDVVLHU
NRPPHQ RKQH .LQGHU LQ GHU 6FKXOH PLW $OWH(
OHLQ 1DPH LVW $0ODGGLQ ,FK ELQ WHQ RGHU YRP .ULHJ 7UDXPDWLVLHUWH(
GDYRQ OHEH LFK KLHU :LU NDPIDQJHZLHVHQ VLQG" 6LH ZHUGHQ DEJHVF
ZHLO PHLQ 9DWHU SROLWLVEK YHuJHQDX ZLH GLH (OWHUQ GLH PHKUHUH $\
PHLQ =ZLOOLQJVEUXGHU JHUDGH tGDPLW VLH XQG LKUH .LQGHU KLHU EOHL
DOW ,FK KDEH QRFK ]JZHL *HVEKzZLVLHUW PLW GHQ )O+FKWOLQJV (OWHUQ (
GLH LQ '"HXWVFKODQG JHERUHQ VL(GHU 6FKXOH VLQG" :LH VROOHQ GLH GLt
KDEH KLHU )UHXQGH XQG VRPLW GXUIWHQ NeQIWLJ LQ ZHQLJHQ :RFKHQ H|
JULHUW 2GHU" ,FK ELQ HLJHQWwOLI*U HLQHQ -RE YRUOHJHQ N|QQHQY

,KU GeUIW DUEHLWHQ HLQH $XVEL |
LFK EHVVHU '"HXWVFK DOV PDQFKH OHKU *EHU $ODGGLQ XQG VHLQHQ %UXGH!I

$QZDOW ZHUGHQ JHPHLQVDPHQ 5DS %DQG ZZZ KDELEL EU
P *UXQGJHVHW] VWHKW 'LH :+UGEH
WDVWEDU 6LH ]X DFKWHQ XQG ]X ° .DL 6FK|QHEHUJ VFKUH4 W I-U

JOeFKWOLQJVUIWH 'LQWHU ,QWHIJUDWLRQ
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‘HU  EHU OHQVFKHQUHFKWYVYH.L
GDUI .EHU "HXWVFKODQG QLFK

ORQLND %HUJHOQ

OHQVFKHQUHFKWVYHUOHW]XQJHQ YL WAQ V WX\R V ALK/ ZLHL W RKELAMAMHAD 2H
LQ GHU 7«UNHL QLFKW YRU LKUHUGHIXXNWXP QRFR NUDIWPHVEHBKYWMVRUJ

VWDDWOLFKNHLW *UXQGUHFKWH GLH DFKWHQ XQVHUH VWDDWOLFKHQ
VWDQ]HQ 'DV KDEHQ ZLU JHOHUQWLHVSDWLIZIDHQ DENUYRRPBURLPDP YHU
2GHU GRFK QLFKW" 6FKDXHQ ZLU VFKRQ X\ HGHIU7ZHN HEZ HLQQQ QHH@ /LEDQRQ
VFKHQUHFKWH XQG 9HUIDVVXQJVJUXIRXV 'IMX W VPALKAD D QeHIH A R WHIGI W B QD O H
ZHUGHQ" =XP %HLVSLHO LP /DQGNUHR VLEDIQRNKHERUHQ KDEHQ LQ 1LHG

VXFKW VSUHFKHQ DNJHQWIUHL "HXWV
$P YHEUXDU EULQJW $KPHG 6LBOMFIGMDRDON. QG GLED JHERUHQ GL
QHVLVFKHU 6WDDWVDQJHK|ULJHU WHLR®JUHIKVKHEL HXGK XQI& $PLQD

XQG ZLH MHGHQ 7DJ ]XU 6FKXOH H6$X\QH Q G B X EDKDOGH6GBY /DQGNUHL
PH LP GULWWHQ ORQDW VFKZD&GIDP HE HELHIL BH W QAY KD MYWEKH RIQLV :
6FKDPV YJUeKVWsFN DOV HV NOLIHMOVKUBRDUDELVER¥EHRFEDIHQ (OW
FNHQ DXFK leU GDV .LQG PLWNRPPHQY EKIK B INOX EBIGHW FLOHHL Q JURWH VI
NDQQ VLH QLFKW UXIHQ JHKW VFKBHH% B UFK QU HLXIHO ©LLH ERLQW | § 8 HIDHY
LVW VLH LQ ,VWDQEXO NHQQW QLHERDQGHQRQ/BKWU AR VE QZHDLAOW: RU WK W W U Z
NLVFK PXVV DXI GHP QDFNWHQ %R ®Q HN+IQ G HUW) @ X2 K D GHQ BBRIHRHIG QH W
*EHUQDFKWHQ (LQ YRQ GHQ (OWHUIQ W $OVUPHHWAVHQ SBIW DQHRGHJ / B QIGQIN
VLH ]ZHL 7DJH VSIWHU QDFK ,]PLU ]JXOMLIHQLKU] X KQUD MWVHHRG RQHOD IGR B QH X H )L
PL )DPLOLH ,KUH )DPLOLH XQG GLHXUKEHQ &ZX@®YHIY UHQMHNDPRPHQQDW LY |
GLHVHU DUDELVFKHQ OLQGHUKHLW )D® LEOHWJYDNHU ,Q GHQ EHHQJWHQ
'RKQYHUKIOWQLVVHQ NDQQ VLH QXU NXU] EOHLEHQ JLHKW LQ HLQH
PLW HLQIDFKVWHQ OLWWHOQ RKQH $&IPYUG @ HEKO® DJXRU H U UG EK V& X W) W®& D O
WHUNXQIW ]ZHL 5IXPH LP 2EHUJHVBKBWVZRQ\VEHQ GHPLD PKFKQLKP HLQH \
JHVLFKHUWH $X%HQWUHSSH $X % HRMWLRAL XXMM K V W IH IO@HV , Y ROG H U XEHUY R G
‘IQGHQ 'DFK %HWRQIX%ERGHQ PRERIHVWQKDNDEW DP :LQWEU YRU G
KHL% XQG PRUVFK LP 6RPPHU +DQQRYHU JHZRQQHQ 'HU .DPPHUYRU

GHUXQJVEHZHJIJXQJHQ GHU )DPLOLH P
+HXWH DQGHUWKDOE -DKUKK WVE&MW HBNEK VEIIU GLXH MRQGHU FHK|UGH P|JOLF
.OHLQNLQGHUQ LPPHU QRFK GRUMU ¥|@F BHQ MKD]IMXAOWWLVFK VDXEHU E
6FKZHVWHUQ QRFK QLH JHVHKHRVKIHEH/ VEXQU EHDBHU SHIEHVFKHLGXQJ

HLQ -DKU DOW 'LH Ws+UN RDRKHDQOMIHGEED HLMMHH QHEKW P 1% LJH (QWVFKHL
LKUHU 6FKULWWH 6LH NDQ@®@ G RBNP X HREWIK KV X Gl G IDXEIIL V
GLH 6WUD%H 7URW]GHP NORBONQ UHREKED B | GO MU ®LH LMORQBUIWLQ LKUH E
OHEW YRQ GHP ZDV LKU 0DQQUWRQBEWOIQ@RHDBOHKKWGHDEYSHZLHVHQ YROQ
GHU 1LFKWYHUOIQJHUXQJ VHWQHW $XQBQAVKD HNHWBMKDQMN KDODXEQLV X
GLH SUEHLW YHUORUHQ XQG )URQXQ®BHIOAFBIHHGHNWYX¥RAPBPHQOHEHQ ND
*HQHUHOO JLEW HV ZHQLJ $QEHLXWRATHND GFHKNG L WEIQUVIBKNLVFKH ,QQHQPL
PLW NOHLQHQ .LQGHUQ JDU NH{JIQEHWDHO G GG QW WV LBBDKIKKH GHV ]XVWIQG
KDIW HUNIOWHW GLH GXUFKHGLHKZRVSBHQG/ID KGNYRUVHUXIHDLHVHQ GLH =
'"HSUHVVLRQ GHU OXWWHU EHGD)YU GHHQQMU® BHY REEBRG IV 9HUIDKUH
QHQ 3V\FKLDWHU IHKOW G DH/V* WEGN HKMBRE H'GNUD WLOQ FKULXQW D QGHUV DOV U

JO. FKWOLQJVUIWH 'LQWHU ,QWHJUDWLRQ
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XP ODKDOPL PLW WeUNLVFKHU 1DWLRQOD®X@IWEHLHLFKX DEOHQNHW KRIOOHQ
GRFK GLH )DPLOLHQ]XVDPPHQI+KU XOHUHDQ BIXWWHPUORQ G VWBHH VV FOMIMD NLQ G H V
GLH *HVXQGKHLW YRQ *D]DOH 6DODPOGZBHWHD WKW BEFHIDOVR JHIHQ YHUJC
GH YHUIDVVXQJVUHFKWOLFK OHJLWLPLF
‘DU EHUHLWV GLH $EVFKLHEXQJVHQWQVELEKIOQ B HRHWKKLUM PKQMG 2 U G Q X C
OLFK Y|OOLJ LQDN]JHSWDEHO XP ZLGROIFHK® BVISH NWW BB UHG! X INHHIEGMP =HL
HUKDOWXQJ GHV XQUHFKWPI%LJHQ BEROWP @G H KW HUD B K KG\H Bl KHQUN DKQIHGBHQ *H
$XIHQWKDOW XQG GHU (UKDOW GHUWLQGKHIUWNVEKRQVAEEKGENUSY RHDH)V GDVV
PLOLH KIWWHQ WURW] GHU ]ZLQJHQGHXQWRELKD 1%+ WRQUDPR/G @ NHEYH VLQG"
$XIHQWK* ]XP $EVHKHQ YRQ GHU $EVFKLHEXQJ I*KUHQ PV
VHQ 1RFK VLQG QIPOLFK DOOH 0D% QDKPRI@LNB G BHUAROWMNQIMQVLRQLHUW
EHK|UGHQ LPPHU DXFK DP *UXQGVDW] G&HWY FHUY KR NO/WWQIGWP | % L BINKILW *D]DOH 6
]X PHVVHQ 8QG GHU KDW 9HUIDVVXQJVGDEIPRGDIWIEK G DYUNHQDXIHQWKDO'
VFKHQUHFKW DXI 6FKXW] GHU )DPLOLH GHEVFROQHWBFBWNYM BROXLOILNG UY]PL
VR JHUQ EHVFKZ|UHQ ZHQQ VLH YRQ 0IQJHOQ LP 6R]LDO XQG

1LFKW LPPHU EHGHXWHW JXWH ,§WHJU
GDVV )OFKWOLQJH KLHU OHEHQ GeUIF

'D KDEH LFK QDFK ZLH YRU .RQWDNW ]X GHU )DPLOLH . 'LH (O

WHUQ NDPHQ YRU -DKUHQ DXV GHU 7+UNHL QDFK 'HXWVFKODQG

XQG EHDQWUDJWHQ KLHU $V\O 'DV $V\OEHJHKUHQ ZXUGH DEJHZLH

VHQ 'LH )DPLOLH HUKLHOW MHGRFK HLQH $XIHQWKDOWVEHIXJQLV
DXIJUXQG GHU VHLQHU]JHLW JHOWHQGHQ $OWIDOOUHJHOXQJ 9DWHU . DU
EHLWHWH LQ HLQHU )DEULN LP /DQGNUHLV XQG GLH )DPLOLH NDP PLW
GHP 9HUGLHQVW XQG GHP .LQGHUJHOG ¢QDQ]JLHOO JDQ] JXW NODU

'LH $XIHQWKDOWVEHIXJQLV ZXUGH QLFKW PHKU YHUOIQJHUW

ZHLO +HUU . VHLQH $UEHLW YHUORUHQ KDWWH (V JDE DUEHLWVUHFKW
OLFKHQ bUJHU 3DSLHUH ZXUGHQ QLFKW DXVJHKIQGLJW ZHVZHJHQ
NHLQ $UEHLWVORVHQJHOG JH]DKOW ZXUGH XQG GLH )DPLOLH HUKLHOW
NXUJIULVWLJ) 6R]JLDOKLOIHOHLVWXQJHQ (V JHODQJ +HUUQ . GDQQ
DEHU JLHPOLFK EDOG ZLHGHU HLQH DQGHUH $SUEHLWVVWHOOH ]X ¢QGHQ
%HL ZHLWHUHU 3U*IXQJ GHU 9HUOIQJHUXQJ GHU $XIHQWKDOWVEHIXJ

QLY VWHOOWH GLH $XVOIQGHUEHK|UGH MHGRFK IHVW GDVV GLH PD[LPDO
]X ELOOLJHQGH $Q]DKO YRQ 7DJHVVIW]HQ ZHJHQ 6WUDIWDWHQ

*EHUVFKULWWHQ ZDU 'LH %HK|UGH JLQJ YR DXV xdge JDE Dﬁ
GDVV QRFK ZHLWHUH 9HUIDKUHOQ I\D)IZ%IQ%JLJX HLRW Gk -PREHNQ 1X )DPLOL

|

5HFKQXQJ ZDU HWOLFKHV EHUHLW | 5) olf

WBWIROW 7 L o IREYM RO HVEHd QLF
QHQ MHGRFK QRFK QLFKW LP =HQWUHD Us RRwelH j ARV EFKEFQ GRUW KDEHQ
OHLQH ,QWHUYHQWLRQ EHLP +HVVLQ/%'RMEE,§ HY R W HUILX® EYWFKPV "RUI
WH NHLQHQ (UIROJ PDQ EHULHI VLPEWMLNESHWEIWILQRQFURIGRWIKQIHQ
OHLQ (LQZDQG HV VHLHQ LQ]zLVFKHYVRYSEQY I w FRIYHIG LB WHQIHLWOLFE
DOOH KLHU LQ 'HXWVFKODQG JHERU z*xQEHY xIRP B KRN HRoENHE¢HIVH!
LKUH +HLPDW HPS¢QGHQ Z+UGHQ EG(LUI-FE(IIJPIQ—QQQI@)W\H% . HERKHQ 6LH
WLJW 'LH (OWHUQ KIWWHQ GLH QH&&%WZQ%*URN %‘J 1o P P IOWHR %9 6@ 3 B XPo BKQH
P«VVWHQ VLFK VWUDIUHFKWOLFK H kY SRAG REHE GEHH P BY RKE
'RQVHTXHQJHQ I+U VLFK XQG LKUH /HEEQY R-YO¥HE 'LH -LQGHU ULHIHQ LPPI
'DV ZDU ELWWHU $XFK GHU 5HFKW\Z WN%ﬁ\W/l—I}@)% KPVoH® BHWNFKODQG DC
UHQ (UJHEQLYV 7DJHVVIW]H GLH &EBVY U VERRBQWHQ GDV /D¢
3HUVRQHQ HQWVFKLHGHQ N|Q H XOH EHVXFKHQ XQG H

'LH )DPLOLH ZXUGH LP 0DL GLHVHOQIDKRYEHL He Mg KHQ OHQVEK
VFKREHQ %HLP 9HUODVVHQ GHV )OSXBTKY (XEHAP P& Od H X G EHVWIW LI
NHL ZXUGH GHU 0DQQ YRQ :LYLOElFrb'lg\HHaiﬂWJ@QYM#\S_‘L%HQ ZLVFKHQ V
9HUEOHLE LVW ELV KHXWH XQJHZLVR/H*bLb%WL\fW G Q@Ek HAP V
FKLHUW 2E HU DXV $QJVW YRU GHRRLH QK %‘WHUJ X F KW

LVW RE HU LUJHQGZR LQKDIWLHUW RGHU +EH KDXSW/@ RR PRAHPHHXWOLQ
LVW EOHLEW QDFK ZLH YRU XQNODU /DQGNU ODUEXUJ £ %LHGHQI

JOeFKWOLQJVUIWH 'LQWHU ,QWHIJUDWLRQ
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:DV LVW HLIHQWOLFK HLQH '8/'81*"
6LONH 'LHWULFK

'LH 'XOGXQJ LVW GLH AYRU*EHUJHKHQGH $XVVHW]XQJ GHU $E
VFKLHEXQJ® 6LH LVW LQ t D GHV $XIHQWKDOWVJHVHW]HV JH
UHJHOW XQG JHK|UW ]XP VFKZLHULJVWHQ .DSLWHO EXQGHVGHXW
VFKHU $XVOIQGHUSROLWLN 7DXVHQGH OHQVFKHQ ZHUGHQ PLW
'XOGXQJHQ -DKUH XQG -DKUJHKQWH LP 6WDWXV LOOHJDO DEHU
QLFKW VWUDIEDU JHKDOWHQ +LHU HUKDOWHQ 6LH HLQH =XVDPPHQ
IDVVXQJ GHU 5DKPHQEHGLQJXQJHQ HLQHV /HEHQV PLW 'XO

GXQJ

%DVLVLQIRUPDWLRQHQ

. (LQH 'XOGXQJ LVW NHLQ $XIHQWKDOWVWLWHO 6LH LVW HLQH %H
VFKHLQLJXQJ GDU*EHU GDVV GLH %HWURIIHQHQ DXVUHLVHSALFK
WLJ VLQG DEHU HLQH $EVFKLHEXQJ ]XU]JHLW QLFKW GXUFKJHI-KUW

ZLUG !
. (LQH 'XOGXQJ LVW XQVLFKHU * )SQGPH\/\I‘H QQIG \l/_\luQGLJ \DQX V
$EVFKLHEXQJ EHGURKW (LQH 'XOG Q ]z H
QLJHQ 7DJHQ ELV ]X VHFKV ORQDWGSHOWLJ .VR/QF\ZRVZ\YQRK K D V
HLQMIKULJHU 'XOGXQJ PXVV GLH JHSODQWH $EV(Ij:qKLHEX J YRQ
GHU $XVOIQGHUEHK|UGH HLQHQ OR YRU 9RO De
GLJW ZHUGHQ FbH K @ I\I\P «
., (LQH 'XOGXQJ VDJW QLFKWV GDU+<EHU DXV ZDUXP XQG ZLH
OHQVFKHQ QDFK 'HXWVFKODQG JHNRPPROLPLHGUHLVWH DXIJUXQG GF
. (LQH 'XOGXQJ VDJW QLFKWV «EHW BK QHXWWE KOG sk QoW YV $VIOYHUI
KDOWVVWDWXV DXV DEJHOHKQW $OOH .LQGHU GHU )DPL
, OHQVFKHQ MHGHQ $OWHUV )DPLORHDYWERECHII ZLYFKHEKHLWXYQG  -DK
]XVWDQGHV XVZ N|QQHQ JHGXOGHWI VIPPOOLY HHKWHEWOMDHIRHYOHL [IIH
ERUHQH .LQGHU DOOHLQVWHKHQER @HYAdHWWIKRNHA *HFHILRGHH DOOHUY
DOWH OHQVFKHQ HWF LOQWHJULHUW (LQH 7RFKWHU OHLGHW
., 'LH $XVOIQGHUEHK|UGH NDQQ %#tL\WhHWHYHJ X©& I ¥KAD ZHVHQWOLFK
JHQ DQRUGQHQ HEHQVR 0D% QDKM HL FKHOHER H GAAWH GUdOMIdwLQG OHLC
VFKDIW ]XU $XVUHLVH I|[UGHUQ?® VREO®YHBWHQJILIWDOOHUJLH "HQQRFK XC
., 'D ,OO0HJDOLWIW LP 5HFKWVV\VWHPGBRFKWW FRIILGMVIKHKEG GwWVY GLH .L
PXVV GLH $XVOIQGHUEHK|UGH HLQ¥H bH&c 3K HihOM LOHQ ) D3 H LP -DK
$EVFKLHEXQJ UHFKWOLFK RGHU wBWVY XXl XEXG jHbQ Hidhd g uLww!
SLHUH NHLQH 9HUNHKUVDQELQGXJWXWYPKOPIFRK YHAWODVVHQ *UR%H 9H
'XOGXQJHQ HUO|VFKHQ EHL $XVUHWBPPIHEXQJ GHU )DPLOLH 1DFKEDL
JDUWHQ XQG GLH 6FKXOH NRQQWHQ ¢
6R]JLDOOHLVWXQJHQ XQG 8QWHUE RIFIM RLDFKYROO]JLHKHQ
. $QVSUXFK DX| $UEHLWVORVHQJHOG RGHU 6R]JLDOKLOIH EHVWHKW
QLFKW (LQH 'XOGXQJ EHGHXWHW @5WODKEVORFLYH 1 KDWWE GLH )DPLC
JHLVWXQJHQ QDFK GHP $V\OEHZHUEHTUOHL VWXGhWYWvWIWH Qv \WHL HV EH
E/* UHFKWHU (LQULFKWXQJVJHJHQVWIQGHFH
, /IHLVWXQJHQ QDFK GHP $V\OE/* FH3E® &HXWO-IFKH @ IHHAQHY HBHWLWLRQ |
DOV $/* /HLVWXQJHQ I|+U HLQH Dbl ¥3IWMaEKHQ 3+ ¥ HaUHFRKWYPQZDOWH)
‘HUW YRQ FD Y% PRQDWOLFK VWHIWAFKH® XQG =XZHQGXQJ XQG GXUFK
, /IHLVWXQJHQ QDFK GHP $V\OE/* NGO HHR =W e OFkd-lWbW R Q /HEHQV VLW
JHQ .DOWLQHQYHUVRUJXQJ *XWVHEKHNOYF KIS HIN MW K DWWy YU * VHLQ
JHEHQ ZHUGHQ /HGLJOLFK FD vHEERR QW E VI QROIOMR PO HED & KHI
DXVJH]DKOW ZHUGHQ
., $V\OEHZHUEHUOHLVWXQJHQ N|QQEHALVPKHEX ¥4 QGc ¥ H(ULQGHU DXV LI
PHVVHQV JHN-U]JW XQG JHVWULFKHJ EHUKEHP XV [XGHQNHQ VSUHFKHQ |
, 'DV $V\OE/* JHZIKUW QXU $QVSUXOPkHRLHIWMKKAEQRG DOV LKUH +HI
WH PHGL]LQLVFKH 9HUVRUJXQJ 'HYUHMYARFAH IR H B QOoNRPWHYVLRQ G
1IRWZHQGLIJNHLW GHU %HKDQGOXQYHRKW 1RDFKEU L PIHH'HQWK* TXIJHVWDQ

$FK JIEH HV GRFK PHKU VROFKHU (QW

JO. FKWOLQJVUIWH 'LQWHU ,QWHJUDWLRQ
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IRQ P WYV ZH.J K g e e
GHVLQWHJULHUW

HZRUIHQ ZLUG GDVV VLH GLH 'DX
VHOEVW EHHLQAXVVW KDEHQ 'LH +|KH
HQWLHUW VLFK GDQQ DP B6R]JLDOJHVHW
BWUHLFKXQJHQ VLQG ZHLWHUKLQ P|JOL!

$QZDOWOLFKH %HUDWXQJ PXVV YRQ G

+HUU % LVW YRU GHU LNWDWXE]Q Q]7 HUW{:%L@(C%JX NVEIHN(/\XI’HWW NHLOH
SROLWLVFKHQ $NWLRQHQ EHNlPSlWWQ&/jNHLQ UQ*H% c,}@ M v X OWH I
DPW JODXEWH LKP VHLQHUJHLW QLFEKWSXQG Q{ Iél_ﬁjl-hQH% q)v,x_lHDJORQ
DE 6HLWKHU KDWWH HU HLQH 'XOG b &P MDY EIH

(UZHUEVWIWLJIJNHLW JHVWDWWHWH )%%\AP#LFE_'&WJWBJ L@m%@iﬁp@d UI\Q%IV\

ZHJW LQ GHUVHOEHQ )LUPD ZHUGHQ 'LHVH OD%QDKPHQ KIXIHQ VLFK
H QLFKW DXVJHODVWHW VLQG

'LH $SUEHLWVJHQHKPLJIXQJ ZXUGH LKP . QW R EQU ik g%H NDOQ GHQ 8P

JH KLHUJHJHQ ZXUGH DEJHZLHVHQ d MK I_‘]\YIXL'H MoET¥p D RUGQH
VFKHLWHUWH ZHLO GLH 3ROL]H \R:LKFIjﬁ 6D$)S( EW# ?

IHQ KDWWH (LQ $VV\OIROJHDQWUDJ GHU JHVWHOOW ZRUGHQ ZDU

ZXUGH LP )UsKMDKU PLW $EVFKLHSFHZ| 5’_(?_( % IK—'KTU QN

VFKLHGHQ %HJU-QGXQJ GLH 9HUIROJXLQ_I.]V§/| \HESIB,\_N}{_ ol E R LVW

VLFK QDFK GHQ :DKOHQ GHXWOL Lbﬂ] b &F%'\'/U’VY-IEYRH%?W/OXQGH'

P
*HIIKUGXQJ EHL 5*FNNHKU VHL DXV] FH(,_HLQFSI_P(JF"_R)OZIT['&GZH;'I-&;Q(O GHWHQ SDX'
KHUDXVUDJHQGHU H[LOSROLWLVFKHL{JﬁIEWLGYA_LyViW\Iﬁ\nga9 WB L\)/dzlléltq_'doryHK
$E H HL
G

KI[UGHQ EHNDQQW VHLQ G-UIWH VHK LIHO *HULEKWY
6RZRKO GDV %$0) %XQGHVDPW I+U Qb JUDNER ?MQL LH 94UODVVH
JH DOV DXFK +HUU % OHJHQ %HUXEXQJ EHDQWUDJ

chiliRs ¥ bid kidely
%$0) ZLUG DEJHZLHVHQ GHU %HUX')%\%;N%BJ'Nﬁgd/ g%()%.&g \;\-}HZ%UGHQ

XQG 3URJHVVNRVWHQKLOIH EHZLOOL %E%Lz\?JLOW DO

DQKIQJILJ %65 %IHOG XOG 6WUDIH JHDKQGHW
'LH (QWVFKHLGXQJ QDFK t $X1HAOW K> va DXI MHGHQ )DOO
VFKRQ PDO QLFKW PHKU ]X XQWHUVGBgHbW
PLOLHQODFKIXI DXY GHP $XVODOG
% KDW NHLQH 6WUDIWDWHQ EHJDQb ﬁ é’\k} U xw LQWHJULHU
=DKOUHLFKH GHXWVFKH JUHXQGH 1D*|:H<Ge)p vx? L W H>pQG THEHC
A+HLPDWJHPHLQGH3 ++WWOLQJHQ KFH_%Q'K% RO D QK% H*L H 3HUVROH
UHFKW HLQJHVHW]W ¢QGHQ XQG DOOH HUIRUGHUOLFKHQ 3D¢
ZHOQ HLQH GHY EHLGHQ 3HUVRQ!
+HUU % KDWWH YROQ ELV |XP $u§(%y_vjv HRFR W XOXQW

EURFKHQ EHLP JOHLFKHQ $UEHLWJHEI—’LJUJImlE ﬁHkMVﬁK%’L@A?%Q\ﬁLEﬁ\%@KDHW
GLHVHQ -DKUHQ XQDEKIQJLJ YRQ SQWUHNV&%’M] Q\J/CYI'@'%@{JVEIYK'M\@?—PPW DQG
KDWWH SULYDWHQ :RKQUDXP EHZRIEQW, z'#@sﬁ VHVVH

VRIDU HLQH /HEHQVYHUVLFKHUXQJ DEHi VK \95 KD Wik UV, QX @H U +
YRQ /HLVYWXQJHQ QDFK GHP $V\OE/* | §VaQEHZH HES § QYWCB(@\?VH H 'XOGXO
JHVHW] LQ REGDFKORVHQUHFKWOLFRHU 8QWHUEULQJ $W R

PXVVWH YHUNDXIW GLH 9HUVLFKHU)g/q_JO]d( (aFKOHXGHUSUHLV DXIJH

O|VW ZHUGHQ (LQ .OHLQNUHGLW I-U G '?(H%Hfgg G(P-II\le\QVYSlﬁU WHow 1

DEJDKOHQ NIQQHQ ZHQQ HU KIWWH \RIES He @(Mb O EFRMVIHEBWY 6Fkx O

LPPHQVHQ =LQVHQ LQV 8IHUORVH GHQ VLH LQ GHU 5HJHO EHVFKXOW XQC

6F UHFKW EHUXIHQ
,QIZLVFKHQ NRQQWH HU QDFK PDVVLY B kQC\:/ N ]6\§IR5(%I§\AL$|Q<ZVPOE/ QDFK C

GLH SUEHLW LQ GHU DOWHQ )LUPD ZHS HPBKRHE xo%ISF\HQ |,, WOLEKH
UHQ VHLQHU HUJZXQJHQHQ $UEHLWVQﬁv r_J W SATANTAY Q,BLL‘H_}'(QVF
ZDV HU VLFK LQ P-KVDPHU $UEHLW DX K%WW&J&E M UWN

PLW HUKHEOLFKHQ 6FKXOGHQ ZLHG'#"F&UYJR-R/I-YIB CS) DQ XQG HV IHKO

LKP  -DKUH 5HQWHQEHLWUIJH 1LHPDQG:lHG WP S.RQ HHR WANAR k N X UV H
GHQHQ 6FKDGHQ HUVHW]HQ HLQVFKOLH%oOLFK GHU )DKUWNRVWHQ
%LOGX JVPD%oQDKPHQ (LQ $QVSUXFK D

*HOJD *UR] 6SUHRBKIRY, %’ QWHJYDWLRQVNXUVHQ EHVW
)O-FKWOLQJVUDW %DGHQ :UWWH

JOeFKWOLQJVUIWH 'LQWHU ,QWHIJUDWLRQ
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R HLQ :LO
LVW GD L\
HLQ :HJ

thuf é“j%%’“ﬁi% ﬁfmﬁ FEMREK o

QLFKW HUODXEW TVWHUNRQI

,P 3ULQJLS LVW GLH $XIQDKPH H § &Bng Kﬁ’\kOLPPJH;\'/"HLg\]Nﬁ
'LH *EOLFKHQ $XIQDKPHYRUDXVV IXU 5
VHLQ =XVFKeVVH leU /HKUPDWHUL (y |\é< G
E*KUHQ JLEW HV QLFKW (LQ 9HUE 83 WXGL

GLH $XVOIQGHUEHK|UGH SHU $XADJH, H ] H
HUODXEQLVY YHUZHLJHUW ZHUGHQ gH[K#éNEbB%L&’%/H%bHéWb\SX XQG .|

., =XU )*KUHUVFKHLQSU-IXQJ N|Q \@g ]% NRE:DHQ KGS(')'\?V
ODVVHQ ZHUGHQ ZHQQ GLH $XVO ﬁg Mexoer
EHVWIWLIJW 'DQQ UHLFKW GLH xo };3 H )DPL
BQWHUULFKW XQG *HE*KUHQ PsVV $

5HLVHHUODXEQLVVH I+U hEHUODQ \QIXU % M uiru
O[S XQG LQGHUQ]X YHUODVVHQ + (LQ

SUEHLW ODQG ]XU :HOW JHNRPPHQ ,P .RVRYR |

., )*U *HGXOGHWH VLQG (UZHUEVVVlLv@LJIQQW%Q'%HQ/'éﬁﬁWfVVLFKW D>
JXQJ ODXW $XIHQWKDOWVJIHVHW] W va

VLQG LQ GHU %HVFKIIWLJXQJVYHU% £ ﬂ' \g/ %ggﬁﬁ\% %%%&EVY/VHH\QV
XQG ZHUGHQ LQ HLQHP $QWUDJVY XQ.

HU 7DW
(UVW QDFK HLQHP -DKU $XIHQW ﬁ# Eéfql HXW\
+IXVHU

GXQJ N|QQHQ %HWURIIHQH sEHUK
HUKDOWHQ ,P 5DKPHQ LKUHV (UP VEKDIIXQ:
QHU 1DVV

GHUEHK|UGH ]XVWLPPHQ O9RUDXVV,
GXOGHWHQ QLFKW YRUJHZRUIHQ KW T
WXQJVEH]XJHV HLQJHUHLVW RGH x Jtz EQL/JFP{‘
$EVFKLHEXQJ VHOEVW YHUXUVDFK 00 X PLW]ZH
, )*U *HGXOGHWH LVW GHU $UEH ;328 @ Q 2DU DG
JLJ® 6LH P«VVHQ GHU $XVOIQGH ﬁ 1DEK
$SUEHLWVDQJHERW QDFKZHLVHQ X
$UEHLWVHUODXEQLY EHDQWUDJHQ v0| HK U vLEK
GH ]X IRUGHUW VLH LQ HLQHP YH Yox G
GLH =XVWLPPXQJ GHU $JHQWXU |-QJ WH 1
PDUNWSU«IXQJ ZLUG X D XQWHUV Ql? HVW
OIQGHU OHQVFKHQ PLW $XIHQWKD DQG
VXQJVHUODXEQLV IeU GLHVH 6WHOOH ]

$XVQDKPHQ N|QQHQ LP (LQJHOID U Q
. SXVODKPHQ NIOQH 9\9 uémngmw &5 GLHGZEFEKH%}

. )*U HLQH EHWULHEOLFKH $XVEL EQHU#\E\QIﬂ&GV% H(?HU O LH % HC
HLQH HKUHQDPWOLFKH %HVFKIIWL v E‘;’D\
WLJHQ DOOH *HGXOGHWHQ DXFK %7‘ ,L, EHU Q
GHU $XVOIQGHUEHK|UGH XQG JJI [‘IJ mz()’d( oL |

WHUHYV -DKU |

6LONH 'LHWULFK LV . g LJHQ6Z ]ULGD%)E/PH%%\‘
GHV 3URMHNWHY ,1)21(7 EHLP )O- QW%GLKFT_SH GH"QQRF
+ROVWHLQ H 9 LQ .LHO Z EQLJ : '

JO. FKWOLQJVUIWH 'LQWHU ,QWHJUDWLRQ




'DV VFKLHU XQP|JOLFKH JHODQJ HDEHUEHU+HPHNQ GGHHVQH HDLFQUIDWWHH WY ZIUH 6k
NOIUWH VLFK EHUHLW GLH JHUDGHN HEBHPDI®R UG MUKW U HEZ HRIF & WWIUH IZARO O W H
3AHJHWRFKWHU DXI]XQHKPHQ XQG IGIQH H0RB UGHWU®LHFEHQENQEV® B UYDPLOL!
SALFKWXQJVHUNOIUXQJ JHJHQ+EH UGGHHD $XVOWQ BLHUEHK [DIGUHNOEFX QLFKW JX
JHEHQ 'LH (OWHUQ VWLPPWHQ ]X GOY¥ W &\ WH GAKHKQGIMW 2EMKAEsUJHUPHLV
DOOHLQH LQ 'HXWVFKODQG EOHLEHILBDXQJYKUNMDGLEPH D WOMGXKHPILW 6KLS
GHU OXWWHU ZLH YHUHLQEDUW LP ~KICH ]X Q IlFX \G\W @ XRURIY.R HQUXONS GDPLW G
NHKUWHQ O0DQ *EHUOHJH ]XHUVW \WMQWNKFPK$IE\GFHID ¥V ¥ KE G HQJ$IQNV HP . BYRY R
)DPLOLH DOOHLQH LQ '"HXWVFKODQ®&L()X. @DVVHMHVEFRMH.Q XQEVGD®DFK PLW
.RVRYR ]X EDXHQ GDQQ HUKIOW HEQHHBRKQU $>XOWEI0BFQIGHWHGHU HLQUHI
DX%HURUGHQWOLFKHQ VFKXOLVFK GO QHLWRSIDQ H)®! WL G KD PR/FKROEBROZH U
GXQJ XQG EOHLEW DOOHLQH LQ 'HMKWY FYKRIDDOHY -2 K U HYQI® GBLLHHU HAQWZ+ W @ H

XQG GLH %U<GHU LQ GHQ JHUVW|UWHQ .RVRYR ]XU+sFNNHKUHQ
+ )+U HLQH DOEDQLVFKH )DPLOLH HDIEBLODAK VFK|DIOWH %@ Y S \PW WOBU D Y X L
EDUH 2SWLRQHQ *HUPDQLVWLN XQG *HVFKLFKWH I+U GDV

=HXJQLV XQG GLH 3HUV|QOLFKNHLW GHU
1ILFKW JHQXJ %HL $EVFKOXVV GHUGDHWAREHUWQ %RVFAK ZOWLEWXRH 6KLSHV
BFKXOEHVWH XQG ZXUGH PLW 3UHGNKRQDKXK JH]HLFK\OHPHVWHU VDQGWH Gl
1DW+UOLFK EHI*UZRUWHWH GHU 6BKXOBHEWHURBKIQQ hKHWUQBR GHWHUQDW
OIGFKHQV DXI HLQ *\PQDVLXP (LQH$FKKRHDILE RION DB VIRQWGROUW VFKULHE
GXQJVIJUXQGODJH LQ GLH JHUVW]|UXH KH.IHRD WQ] XLERUFGI DRHRKINTIN FEVELO G X Q.
ZR NDXP HLQ ZHLWHUI*KUHQGHU 6FEKKXIO% HVPF KGR N UXIQIVRIH HQQWEISQEX Q JV V\\
FKHQGH %HUXIVDXVELOGXQJ ]XU 'LVNGALLIRQF KIMDQELHHIWZR6 DE NBKULHE ZL
QDFK 7UDGLWLRQ GLH +HLUDW XQGGXDQQ GNWWHDPX¥KID.EW GMUHQAH O DEHV VH |
JHEHQVJDQJ VHLQ Z+UGH GDV ZROQWWHHJ ZDW IDROQD'H QLFKW LQV $XJH
IDVVHQ + $X%HU GLH $XVOIQGHUEHK|UGH 6LH ZROOWH GDVV GLH
JHWURIIHQH 9HUHLQEDUXQJ HLQJHKBQ® H® @ HUIBP X\DHE0 EXILCS 16 VODF® JGIHH K H Q
SHLIHSU«IXQJ DXVUHLVW PDQFKPDO HLQH /|[VXQJ ¢QGHQ $OOHUGL
OLJWHQ DXIHLQDQGHU ]X JHKHQ
‘LU VSUDFKHQ PLW GHP 2EHUE-UJHUPBLWWHU 6X\QNBGOHWGBYDIGEWFBO3HVKDOE
XQPLWWHOEDUHP 9RUJHVHW]WHQ GKROAH® | KB EH H UHERKIXNO B M DWHQ 0L¥dUDQW
JOHLFK 6WDGWUDW = XQWHUVWeW]WKHX®NH &XMX QR WW X DHE GI8 R L S FIKVBIUQ RFK\E
EHVVHU GHXWVFK DOV MHGH GHXW WAKHJ &FK 90 i WLLD X HOV N RPP@DW [ XB-FN ,FK
VWHOOWH HLQH $XIQDKPHEHVWIWLIXQW BYNQ:t/KEB QKASH] X PKEZWDIRD JH Q
WH ]JZLVFKHQ GHU +RIIQXQJ KLHU GDV $ELWXU ]X PDFKHQ XQG
+ +HLPZHK 8GR 'UHXWOHU 6SUHF
JO*FKWOLQJVUDW %DGHQ :
'"HU 2EHUE*UJHUPHLVWHU VHOEVW 9DWHU YRQ .LQGHUQ LP JOHLFKHQ
$OWHU ZXVVWH QDW<UOLFK GDVV QDFK GHP $ELWXU ZRKO GHU $QWUDJ
IROJHQ Z*UGH GDVV 6KLSH KLHU VWXGLHUHQ NDQQ 'DV VWHOOWHQ ZLU

JOeFKWOLQJVUIWH 'LQWHU ,QWHIJUDWLRQ



YUDX |/ LP NURDWLVFKHQ 7HLO XRER¥BDEZLHQV ZHER UVHG PYEHLWHWH
VHUELVFKHU $EVWDPPXQJ UHLVWHWRWIQLIHQ QX' X WAPW KDQ\E VH U O D
HLQ 1DFKGHP GDV YRQ LKU EHWULBPNQIHIHEMQBVEW M DG HX F Ké WX WO J D
LKUHP +HLPDWRUW LQ GHU YRQ .UR®DWH § URDINENBEH Q RREWXPDIW H® ZDQ G\
.UDMLQD PHKUIDFK JHUVW|UW ZRUQWOQ®XDUVHNVVRAK .URDWARKHDG HLQ 3
=XHUVW KLHOW VLH VLFK LQ HLQHP)VBX ELVFRUYW MH+H+EG E WO LYORY OBU HEK BVX |
JHODQJ LKU GLH $XVUHLVH QD F K LIQHWAHEKXQUDMMGK UABIKIQ GKUXQG(IHLQHQ 6
UHLVH KDWWH )UDX / HLQHQ 3DVV BHUGHX @G KNP HB SXE QDM -XUIR\QQLF KW
HQ GHU MHGRFK LP $XJXVW DEGVLWW LR QW EGWUON VEAK VRIPUW GHU 9%
EHLP NURDWLVFKHQ .RQVXODW XP ILM (KIEHX MUKKQ  GHIM3 DN @ HMH RGCXP H|
ZLUG DEJHZLHVHQ PLW GHU %HJU-QGKIQNRVPPHV VEHU EKUH HOWHW® LP )U.
QDFK 'HXWVFKODQG HLQJHUHLVW XQIGHVIR|@MH VHLFKH@RWAW E P VHFLKGHHQ 3DDAN |
EHP+KHQ 'DV .RQVXODW GHU %5 -XDRWGIDZLB Q6 HUBHKXM DW JZPWOGHW VH
GHQ 3DVV DXV AKXPDQLWIUHQ *U+Q&8HEDHEDN HXYWGM P &K FHKQWWKEKOMGLEO H L
BWDDWVDQJHK|ULIJNHLW ]XU %5 -XJRVIDEZIX¥®%BO QQ LKNWYPIOXBRE 'HU
HUKIOW )UDX / HLQH 'XOGXQJ ZHJHIX & HUVXHIHND | BMEHQY 6 WDID W VDD Q Q )
JHK|ULIJNHLW '"HUJHLW OIXIW HLQH (LQJDEH EHL GHI
'"HU $QWUDJ DXI (UWHLOXQJ HLQHU AXQI6® W KOIGH\GE HIXWRIHPEBHILEQ PW XV
QIFKVW -DKUH ODQJ XQEHDUEHLWHW XQG VFKHLWHUW GDQQ PLW
GHU %HJU+QGXQJ GDVV HV 5:FN+EHUDRX KP HKIDBEW ZPRUWIDQGR ZRIKOIJHVDPWHQ
PLW .URDWLHQ DOV DXFK PLW GHU %BLQ@BRVDGIDZYWOQ DWBH PKHG +GIKH UE H D (
HLQH $EVFKLHEXQJ P|JOLFK ZIUH $KI GG XQKLHY JXIRY HUARIEHQ@KUGH LKU
.ODJH VWHOOW GDV *HULFKW | H W R/F IKGVDRKVX DUUDDL VH D XOHDUHN IDKQUQ X P &IMH V' S L
EDUHQ 0D%QDKPHQ HUJULIIHQ KDWV DHP EGILLH L XMH\PE HM KKLIMXQQSUIEKH LW IHE
XQWHUVW+W]HQ 1DFKGHP VLH OHJIVOVEABGMWH YRBE KB UURDQV B A KUQ RW K HON H K
GLH %5 -XJRVODZLHQ HLQUHLVHQ N)|RWME KOEXHQUNIP L% Q BSERFARLWEHROJIJHQF
KLQGHUQLV DXFK QLFKW VHOEVW ]G IYHWAMU HWIPQ MHGH VLFK LKU ELHWH(
,Q GHQ -DKUHQ GLH ]JZLVFKHQ GJHW V$ ®W E B 1 WWMOWLXD 1 QXQIGQ BH W QG HU
JHULFKWOLFKHQ $XIKHEXQJ GHV % NQEKBIRGRINKEBW QB a8 ADDMMDHPRVER/Q Q H
+HLGHQKHLP YHUJDQJHQ ZDUHQ KDDFKUWUDKU/ ZBKWHQSXIHQWKDOW LQ '
FKH XQWHUQRPPHQ HLQHQ 3DVV ]X HRM DROGWHIH L% WIXR) N URIHVQ VFKWQS H U |
.RQVXODW ZLUG )UDX / PLWJHWHLQWQ WIRUNIBQ HKHHLIGAFK WX QD WKV FAKHP « |
6WDDWVDQJHK|ULJNHLW HUODQJHQ6LHHZOUGIHH2EHHU HLQKWYH QKB KW DLQY H |
.URDWLHQ ZDU (LQ ZHLWHUHU 9H UR/QX¥FXOBMLPQ MQIR WVHKZ UGHIKH BLH VHC
.RQVXODW VFKHLWHUW GDUDQ G D WWH UK &OMHLIPDMRUDMD WKIQNURDWLVFKHP
*HELHW OLHJH
(LQHQ $QWUDJ DXI (UWHLOXQJ HLQHU $XIHQWKDOWVEHHOIPLYURD FBS UHF
GHQ OLWWHOVWDQGVHUODVVHQ GHV /DQGHV % D®GHMRKWOWQIN/RIDHW 3% D G H
ZRQDFK ODQJMIKULJH )O*FKWOLQJH DXV %RVQLHQ +HU]JHJRZLQD
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LU VLQG HLQ /HLO GLHVFE
XQG GDKHU KDEHQ ZLU OL

,QWHUYLHZ PLW ]ZHL OLWJOLHGHUQUH¥ROHQ X YD H & |

JHMOD / ZLH GHQ 7UDXP KDEH LUJHQGZD® XQYBOE
OHLQ 1DPH LVW /HMOD LFK ELQ HD® B WOWQ H, KRHQRIXPHI OXMFE §EHWD G D\
%RVQLHQ +HU]JHJRZLQD XQG ELQ VHLW IPFIO YR H L QL DU DHPV \ZRKL MK QIGIFE W |
ODQG DOVR VHLW GHP %+UJHUNULHIHU® ORVQQHQ - FFEK KDEHQS$ELM XHVDJIW .
JHPDFKW LQ %HUOLQ 6FK|QHEHUJ 'DQQ KDEH LFK YHUVXFKW HLQHQ $XVELO
KDEH DXFK HLQHQ JHIXQGHQ DOV 5HFKW
JUDJH 'X OHEVW GRFK HLJHQWOLFK L ®&BRA VB Pl IX@HG 6DWOAVOHQIBIFKQGHQ X Q
QHEHUJ $ELWXU JHPDFKW" JHZHVHQ XQG KDW DXFK JHVDJW LFK VW
/ 'DV LVW HLQH HWZDV OIQJHUH *HWIEFKK KW M H,E K QK PIEGO Y@MKMHQL QLHV H % H
%HUOLQ 6FK|QHEHUJ JHZRKQW ,Q GHW ] YVIWHH ® F.IODDMVW VGRIDVOMILH K FKDV < E H
DEJHVFKREHQ ZHUGHQ ,FK KDEH GWHUIDLFK I$\EW FH\. HOELHF K WR HHUGXKXEW ZR U G H
PLWJHPDFKW LFK ZDU DOVR VFKRQ DP )OXJKDIHQ XQG LQ OHW]WHU
BHNXQGH NDP GDQQ HLQ $QZDOW X)Q GHIUF K DKVD 5 BIV. GQH.@ KSW \ B D Q BVXUDW "
JHVWHOOW 'XUFK GLHVHQ $V\ODQWUDH $)0O\WO LG & HUJEM® |QBFK AW KQEH HLQH
KeWWHQVWDGW ,Q GHP $V\OKHLP (LVMQKEQMW EEWWDBROKBEH $XKERIORKXQJ F
DP IDOVFKHQ 2UW JHI+KOW ZHLO LGERUSHW K IQQRKW $POVFBHBHAHZOUW FK YRP
GHU KDOW GHXWVFK VSUHFKHQ NR®© RIXIQJ ELHD %MHKH U GHB XIQUG GDAH JKIY W D W
EHQ VLFK WRWDO JHZXQGHUW 'DQ® HQ Q' DNKKO®DWF IQ BRIV GBR XPY$HW XQG LF
WHLOW ZRUGHQ XQG MHW]W OHEHDIXFK VIFKW LX\WOH FAK E HSNRIRLP HIXK U AR K.DE H
3RWVGDP 'HVKDOE KDEH LFK PHLQ $H R BVAKKWL PIPEHHIU CCRFAK ZGIDW KDW @LFKW X
%HUOLQ 6FK|QHEHUJ PDFKHQ G+UIHBLQFK.RDEH 8DHBJHD GHU 6FKXOH
JHIHKOW DEHU VR LVW GDV JHODXIHQ 1DFK GHP $ELWXU ZDU DOVR
PHLQ HUVWHU 30DQ ]X VWXGLHUHQ) 'DD/Q@XW W+ QR KKDHEW B DYL PK & H GO ) D P
KDEH LFK YHUVXFKW HLQH 6WHOOH HLQKDER B RX K, QZHLQM <8 QUHFKHVFKZ LV
HLQH 6WHOOH JHIXQGHQ KDWWH P BPRWHPRILON GO DUXE HILIWHY DPML BKR BGK X O F
PH GDV LVW WRWDO NRPSOL]JLHUW :HPLDAD GIDH) WHHKAK @ HVL X % HB RV QRIFKWM QE U D X |
RGHU DXFK OIQJHU XQG LFK KDE NBMXP DNEMMFEHE® L WHBIEEG UGHUINGBVLGHQ]S.
GHQ GHU VR ODQJH ZDUWHW XQG R RQK DIWW]X\F KO3 B M OQLLFFKKWW ZH INOHD 8 8 WD X E V
,FK KDEH GLH IUsKHU LPPHU QXU MHGHQ
) .DQQVW GX QRFK HWZDV ]X 'HL Q HLPV BWKIGQ IHDE KX VIFRNWIDMAIH HV EHVWHKW
/ ,FK KDWWH YRU %:/ ]X VWX&LHUHQREPH MHGHY LWWOOIHFLFKW HV LVW QXU
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6WHPSHO (V ZLUG QXU YHUODQJW GPWREZNB QW ILFEUIIXPIHYSIDXOROHY 8Q
IUDJHQ PRQVWUDWLRQHQ XQG $NWLRQHQ LQ
HUIROJUHLFK ZDU XQG YLHO $XIPHUN
) :LH LVW (XHU DNWXHOOHU 6WDWXWHNDP $XIJUXQG GHVVHQ KDEHQ VLH
/ LU VLQG MHW]W LP $V\OYHUIDK X! QIGRRH W IR KY HD dX R W RIGH Q  6R
GUHL -DKUHQ VHLWGHP ZLU LQ 3RWVBOPHQLQ®V, dHEHQOLHU KDV HQ HIUY
NHLQHQ $V\ODQWUDJ JHVWHOOW GREH2DAIHQXZAQ\ X6 \= LHIOHJI N X HIVKI\WO [X®
JH HUVW GXUFK GLHVH $EVFKLHE X868 WKHhEKHQVYIIHI HHR XRIH BVOGO\ORWUBIL 'D
JHVWHOOW XQG KDEHQ MHW]W GLHEWYH GHKQH GV DY ORIV IRWGLHQ B D KL Hs¢
$VIOYHUIDKUHQ EHNRPPHQ 'DV %XXOXQDWWSKDOWSENY LYGWHDEHQ XQG F
VFKRQ DEJHOHKQW XQG ZLU NODJHQH Q@ DPIHRIKHQ N|QQHQ VWDWW VWIQGL
O|]JOLFKNHLW ]X KDEHQ ]X DUEHLWHQ
$PLQD $ RKQH 5HVLGHQ]SALFKW ]X EHZHJHQ
OHLQ 1DPH LVW $PLQD ,FK ELQ ~bKUMX B oA RQ GHREKRH YUQG HEHQVR
VSU+*QJOLFK DXV $IJKDQLVWDQ ,FK FOUHEHPUW IPGHYO X@VYBPHOLHHPHLW@VDP
KLHU LQ 'HXWVFKODQG LQ 1HXIXXES8MU HILEMHQ HXWVHEKROBSEHE HLQ]JHOC
VLQG ZLU JHA*FKWHW DXV SROLWLSNMHBQRUQEAG HHDQWHWWAWYW XX®IHQ ]X
JHUQVHKMRXUQDOLVW EHL 5DGLR $HBKORQWVWLEFE GLH OBXSBWWRYU %Z0DDQGF
-XULVWLQ LP $X%HQPLQLVWHULXP GGIR] X ZRD @ LWL HX V MR- HPW W U & W GG H-
9RUVLW]HQGH GHU )UDXHQRUJDQL¥Q®ISRWLBQVRULEWEYRUDKQBQOUDQ
OIXIW VFKRQ VHLW ]JHKQ -DKUHQ ,FK ELQ PLW HOI -DKUHQ KLHU LQ
'"HXWVFKODQG HLQJHVFKXOW ZRUGH Q:L i IXPHE HZD Q) HP B N@H REFHKQX OGLH . RC
SALFKW HUI-OOW XQG DQVFKOLH%RQE PMORG SHIMVXQ OBV FOXY LGHUHW, Q FHQ
VWUHEH VFKRQ VHLW PHLQHU .LQGKHWHWQD@ QGWXFNZON WBGOXEILHWRGQF KW
XQG bUJWLQ ]X ZHUGHQ 'DV LVW DEHK SUQWHQS D)W IGW W RXOAK K DX I$QV S
*UXQG PHLQHYVY 6WDWXV ZHLO LQ PHKBOP $XWR HIPK MG QNHVHURKRW X GDVV
GLHQYHUERW JHNHQQJHLFKQHW LV®&DWQ G D MHWINQVUBKQEZXH G/ IGHKVHWZ
JDQ]JHQ 1XPHUXV &ODXVXV OHLQ 1& D\WVEDM\H OHEAKHLONWMKNGOR@DWH LPPHU
UHLFKW OHLGHU QRFK QLFKW ,FK KHbE®WWW GO YENIHQGEGRWRHGHR Hh@QGZRQ Q
=96 EHZRUEHQ ,FK KDEH :DUWHYVHPHVBHRK VIINRRPHOU WX® MHW]W PDC
ZHQQ LFK HLQH (UODXEQLV I+U HLQ 6WXGLXP KIWWH N|QQWH LFK
QDFK HLQHU JHZLVVHQ =HLW VWXGBHUHOWXWWIDUW XQG .DUOVUXKH LVV
EHQ + 6W+*FN" YRP *ULSVWKHDWHU ]XP
) :LH VHLG LKU GD]X JHNRPPHQ HXHK KOWCEZRVISH QUXKEOHFKK .LOQGHU XQ
JHQGOLFKH RKQH *UHQ]HQ %UDQGH@®RXWJI XPRYLEX WUHYIPQIXVFKDXHQ $.
/ LU KDWWHQ JHK|UW GDVV GD MHW]QV KXIQEH G R e I HWH\QVY HNRWHNUHE HYR Q
LQ .DUOVUXKH 'DYRU KDWWHQ ZLU XIQPK JXU:RQUWKND PHWURBKW@HIHK QEW H(
ZLU - XJHQGOLFKHQ DXV %UDQGHQEXHO HILWVWWH\W G EGI® PNV FEIDR Q HXQQ V H L
QDFK .DUOVUXKH XQG GD KDEH LFRXYNVQUD EHO® A WWO GRKH, ®@XQPH- QLVW
DXV %UDQGHQEXUJ HUVW NHQQHQ JHQHEIQHNVSXDYEIKQRGHYGROLWONHHHQV W
LQ .DUOVUXKH KDEHQ ZLU JHGDFKWZIZAL U RPUHU | BB LXMW ZRID AKHUXK IXR CX O BP T
ZLU YHUVXFKHQ GLH /DJH LQ %UDQEGHQEXKJ HIWYENUEY GDYRQ GDVV VLH
$ 'D KDW VLFK HLQH *UXSSH DXV UHWUOL@QGPHMWQ GHUO. R8NV HYH*HVHOOVF
3+LHU *HEOLHEHQ  ]XVDPPHQJHWD Q@ XW\ES UDW KGIYHKE KW XWWJIDUW JH
IDKUHQ XP GRUW SDUDOOHO ]X GHU ,QQHQPLQL\DWHWNRQIAK HJJUNLH) H D L
YO*FKWOLQJVUDW %
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'DV LVW HLQ 3URMHNW LQ GHP VLFHHUWXIHQGOQFKXQLKODDWSHQA W) Dle WKW EHL
OLQJH XQG GHXWVFKH -XJHQGOLFE&KNEKPKMW VEORH D XRQJIBULEEBHQIVPLWIOL
$QIDQJ KDEHQ ZLU XQV LP A-XJHQERWI DEFHFRREHQWHUG )+U LKQ VFKL
QDWLRQDOHQ %XQGHV ,% LQ +DQBRQJH!|HFHQOWEYBPKWHRCHMD EWL DOOHQ
l*U OLJUDWLRQ XQG )O*FKWOLQJH HMLHGCRQONQRYWHP GQ DXKUWEIPHWHQ VR D)
]IXVDPPHQJHIXQGHQ PHU & RQWHVW ZR ZLU GHQ JZHLWHQ 30D
GHV EXQGHVZHLWHQ %HQ¢{]NRQJHUWHV L
LU GDV VLQG GLH 30ODWLQXP 30D\DH L BAKOW HEKHNQ 9DXY GHMHWX PHQGNIR QIJUHV V
FKHQ XQG HLQHP ZHLEOLFKHQ OLWXOQOHH)GHQ?3 LQ 1«+UQEHUJ + GDV VLQG ZHLW
*UXSSH
'"HXWVFK LVW I«U GLH PHLVWHQ YR @ QW UY MFRWYWG ZH WE MOV 2 UV SLUD KIQW HUH U
DEHU XQVHUH JHPHLQVDPH GHVKDORB L BEQ WM. FHUHHF KENWEZQB QLY +DC
JHQG LQ 'HXWVFK (V ALH%HQ DEHYOBDKEWOHQOWURK@VHUHU OXWWHU
VSUDFKHQ PLW HLQ :LU VFKUHLEHQQQXGYWUBRU7MQWHQ HY AMMWKFKMBRQZLU 6H(
GHUQ EDVWHOQ DXFK GLH GD]X SDW/H®@GHQIW KWW VHONEWIPLQLHUXQJ 8QP
,P 2NWREHU EHNDP HLQ OLWJOLHIGHXQVHQG @ H WK SHIGHLH GHQ .ULHJ
IRUGHUXQJ VLFK XP VHLQHQ 3DVV ]X NePPHUQ GDPLW HU LQ VHLQ
A+HLPDWODQG?® DXVUHLVHQ N|QQH 'BRELOBQALEIDUHQ VLH GD GLH
$QIJVW XQG GLH :XW GDVV HLQH YRQGXQVYHOGXUFHKUXKBPKH QVRNKDLBEBHQ +HUNX
*HVHW]H YRQ LUJHQGZHOFKHQ 3ROUWQNHUQ JHPD®IOWNURWQ 8 Q'RW XMW 5DS

GHQ VROO LQ HLQ /DQG JHVFKLFNW ZHEGHR0 WR@Z%XQJ%VDQNFgwﬁkQU@WuHUN,
PDW LVW 6LH JHK|UW KLHUKHU ]X ¥ v QDFK @RF@@)Q,XQSDS XQG
KLQ ¢QJHQ ZLU DQ XQV PLW GHP 6 ENYV § WYV EK
JHGXOOGHWHQ OHQVFKHQ 1X EHVFKII IS)PDLYB}%V&'P% éw’i\'ﬂf DﬂH;("VG +YHR'
]X GHP %OHLEHUHFKWVE+QGQLV LQ EHvxéK\B Q
HUVWH '"HPRQVWUDWLRQ XQG XQW

R
XQV 'DQQ JLQJ DOOHV 6FKODJ DXI i E‘N Xugnx\
QLV 1+U %OHLEHUHFKW LQ +DQDX g %’v P B] Q
'LHVEDGHQ EXQGHVZHLWH 'HPR LQ § Wé’@
-XJHQGNRQJUHVV A-XJHQGOLFKH RKQHLNLH gy DDNJ@LVQ:@LUI-LN-DHUNXQ

BDWHQNLUFKHQ OLWEHJU-QGXQJ YRBDUA HERIFTSRLPRH RKQH %BDRMURIID YRF

JOeFKWOLQJVUIWH 'LQWHU ,QWHIJUDWLRQ
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QQHQPLQLVWHU ]XP
WOHLEHUHFKWVEHVFKOXVYV GH

, LQ DOOHQ DQGHUHQ )IOOHQ ZHQQ
'LH ,0. EHJU*%W GDVV GHU %XQGHWHYGKQRY{HYEHVWEH®Y BEKW -DKUH
.RDOLWLRQVIUDNWLRQHQ GHU &'8 & 6rK MIQFG %XHYLG 16 9'J L PX'BH& VD X KD O W H Q
VFKHQ %XQGHVWDJ LP 5DKPHQ GHU 1RYHOOLHUXQJ GHV $XIHQW
KDOWVJHVHW]HYV QHEHQ HLQHU 5HLKH ZRZIHYQUWIUHEIMQJIHHOQQBLRFVEK Q X5 K VGH VI
7KHPDV %OHLEHUHFKW Il+U DXVOIQG KV® WH BWOHW V' IDYJI HeHVEBEH WG LKQ JV
IDNWLVFK XQG ZLUWVFKDIWOLFK LP PAXQUGHHNAIG B HIIWY UIQ MG JFUH\HW MK M DQ G

DQJHQRPPHQ KDEHQ QLV JHOWHQ DXFK GLH PLW GHP =L
'LH KLHU DQJHVWUHEWH /|VXQJ JUHIPW LZHIHLB BHEGIHWHIHYRIQ BRIV HL:
,QQHQPLQLVWHUQ DP HQW Z L FODH@IW M B Uk DMOXLQ/MHQ DXQG ZHQQ C

'LH ,0. LVW ]XYHUVLFKWOLFK GDVV LPPiDKPMHRPGHVYDDQE@HVWOH®BHVFKOX!
WHQ *HVHW]JHEXQJVYHUIDKUHQV /|\OHIDHIH (HPDHUEN®/ I WHUKBHIOV RKQH ¢
NJQQHQ GLH HV HUODXEHQ GHP EHWORHHOWMRQIHQVROHEGKHH MW LWMQ X Q (
JHVLFKHUWHV $XIHQWKDOWVUHEKW UBZEAXKNROIWWHQLEXHUOQMHLQ ZLUG
=XZDQGHUXQJ LQ GLH 6R]JLDOVXWOQWHPH $VIBKPHQAHQQHQ ]XJHODVVHQ
QDFKKDOWLJH %HP*KXQJHQ GHU % HWHERLI B RWX KIPOIGHIHG HXQV HQ UDDQMLLRND Q C
LQ GLH GHXWVFKH *HVHOOVFKDIW ]X BEHGHDPLOLHQ PLW .LQGHUQ GLH Q
'D GHU LP *HVHW]JHEXQJVYHUIDKUH QJIIQR AR GHVER MLODIHLWM X@KBIQWD Q J H 2
XQG GHU =HLWSXQNW GHV ,QNUDIWWEHW BQU H& W ¥ H\HHKMIPIZHQL F KW | HYG\
VWHKHQ DQGHUHUVHLWYV I+U GLH % HO/RYIRD OHGHHLQY & X J HQ BDLQH BHK{ VIS Y L
UDVFK .ODUKHLW JHVFKDIIHQ ZHUGH @ XIRD®® PW UADIFK GLH $EVIROIH QG B* %
%OHLEHUHFKWVUHJHOXQJ LVW
EHL HUZHUEVXQIIKLJHQ 3HUVRQHQ
) HLQVFKOLH%OLFK HLQHU HUIRUGHU
$XVUHLVHSALFKWLJHQ DXVOIQGLVREKQHQROW VR WD OH H\KHURKBE /BLHWW X Q
IDNWLVFK ZLUWVFKDIWOLFK XQG VRBILDHU KD |3 XIHH V¥ KHHEWH WVIMQ HV VHL
WHJULHUWR®OQEEX| GHU *UXQGODJH B¥IV%HLWENJIV]HKIOXQJIHQ
HQWK* HLQ %OHLEHUHFKW JHZIKUW ZHWU GHQVR|Q®QP QGLH DP 7DJGGMV ,
/JHEHQVMDKU YROOHQGHW KDEHQ
'"HU $XIHQWKDOW YRQ $XVOIQGHUQNGQHNYDPK G LMNGIQHSHIPEDUHL P % X Q
NHLQH $XIHQWKDOWVHUOBPXEW INR GROKBIEWHQHN |[QQBEBU RGHU (QNHO Pl
VHTXHQW EHHQGIHHWN5ZHNIGKIQXQJ YRKDOWVEHEL GHXWVFKHU 6WDDWVDQJH
VHSALFKWLJIJHQ $XVOIRBHIOHWR OIDWFERKIHVWHOOW LVW G D\HL Q+U 6RL
PHQ YHUEHVVHUWG ZHIDAHMLVFKH + QOO0 B LYWHM@MHE XFK JHQRPPHQ ZH!I
$EVFKLHEXQJ LQVEHVRQGHUH YRQ 6W.WD $\@ RWHELX ¥ RO®D KM W/ R FHE MU N |
P|JOLFK EHVHLWLJW ZHUGHQ 'LH , @ Q®®IMN K NVHW VG G| KUK@DWRKU HUI|
UHQ VLQG VLFK GDU-EHU HLQLJ GIBAL FRXHADX QL¥ K WNXOQWXHILI ®IDH Ko @ HLS$E"
EHUHFKWVUHJHOXQJ IDOOHQGHQ BQRMKWRUMWHWILHUWHQ $XVUHLVH
SALFKWHLQ®UOHL $QUHL]H I+U GHQ ZHLWHUHQ 9HUEOHLE
LQ '"HXWVFKODQG DXV GHU 1XW]XQJ'BW UHLH M WKXQ MNQ EWGHRH QBFKIRO JH
JHEHQ ZHUGHQ G*UIHQ 'DKHU ZLUGHGHO WX GHVJIHVHW]JHEHU
JHEHWHQ HQWVSUHFKHQGH 9HUIQGHUNQDHQ OLPH/ BEYWHWRKEHELE KW R K Q
]X SU<IHQ 'LH ,QQHQPLQLVWHU XQG'HWHYDW RIFHKQ LFHKBGEFXXPEHVXFK C
9ROO0]XJ GHU EHVWHKHQGHQ *HVHWML. HUP § 9 WHYVDHLGVBRGFK(EBRIQLV Y
VH KHUDXVJHEHQ E]Z DQUHJHQ SRVLWLYH 6FKXODENBRQXYNSORQQW
$OOH HLQEH]RJHQHQ 3HUVRQHQ YH
'"HU ZHLWHUH $XIHQWKDOW YRQ DXVEHQGRLXVFKHOQFKWQ B W VB BVKVHIRNHQ B &
JHRDQQJHODVVHQ ZHUGHQ OLFKHQ 6SUDFKNHQQWQLVVH HQWV:!
ZHQQ VLH PLQGHVWHQV HLQ PLQBHUMIKULIJHYV .LQG KDEHQ
GDV GHQ .LQGHUJDUWHQ RGHU GLHRX)XGQH\EHY R KW X XQEW XK ZPUG D
7DJ GHV ,0.+%HVHAK®XVMHYHVWHQ\OMHFEKY VDK ZHJHQ HLQHU N|USHUOL
UHQ XQXQWHUEURFKHQ LP %XQGHVYHEHQW DXQKEKGWWMRGHU %HKLQGHU:
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(LQEH]RJHQ VLQG DXFK HUZDFKVHQHX @YWURH LOIWKWHLOGQHWHLQHU $XI
VRIHUQ VLH EHL LKUHU (LQUHLVH PGIQHHHIM BHIIHIO XU HQD Q6 Q@ GINUKDOE
JHZIKUOHLVWHWE DHWMUN FKHLYMWFK DXIGHIPXQGDUKGHY ,0. %HVFKOXVVIHY  JHV
ELVKHULJHQ $XVELOGXQJ XQG /HE M®VGIW K DOOMMHAYBGIDEBRHY KDIWG EHIULV
LQWHJULHUHQ ZHUGHQ -DKUH HUMWHIHOUD IQJHUXQJ HUIROJW VF
'LHVH MXQJHQ (UZDFKVHQHQ N|QQ H@QWHILQ@K QL THIH $$X HHIDRWKI B 6 W 8 H BIOHDX B
KDOWVHUODXEQLY HUKDOWHQ XQDEXVYHW]ZEQYRQ HRIHEDIOWH ¥ L(@G' H U Q
HLQH $XIHQWKDOWVHUODXEQLYV HUWHLEQRZGQEQJIJHQ GHU /IQGHU N|QQHQ
JUDWLRQVJHVSUIFKH JHI*KUW XQG ,QW!
9RQ GLHVHU 5HJHOXQJ DXVJHVFKOBMWH@IVHQZBHOMRQH®MH $XIHQWKDOW"
GLH GLH $XVOIQGHUEHRM EBWRNODP]® IGAKE HEHIVLU HLQHQ =HLWUDXP YRQ
UHFKWOLFK UHOHYDQWH 8PVWIQGHZHMEIXFFKW KDEHQ
GLH EHK|UGOLFKH OD%QDKPHQ ]XU $XIHQWKDOWVEHHQGLJIXQJ
YRUVIWLEIPKVIJH][JHUW RGHU EHKL QGHHFHW \KIDLEMWQHO XQG VRQVWLJIH DXI ZF
EHL GHQHQ $XVZHLVXQJVJU+*QGH GBNKHELHW JHUSEXWHWH $QWUIJH PV
$EV  1U + XQG $XIHQWK* YRUGWHIHMQULVW ]XP $EVFKOXVV JHEUDFKW
GLH ZHJHQ HLQHU LP % X9QRUVIMPLHW EHIDQJHQHQ
FKHQ 6WUDIWDW Y HUXQGMW 0O QY WRQBHLWWLPPW GDULQ sEHUHLQ GDVV
7DJHVVIWKPXODWLY EOHLEHQ JUHMEGH Y 00 AKEDNX%AKWYVUHJIHOXIQH HLJF
%HWUDFKW 1LFKW ]XP $XVVFKOXV\DEKWUIBQH RGN YMMHWDXBUKMQXORE GXQN'
7DJHVVIW]HQ ZHJHQ 6WUDIWDWHBL@LHXQORR IJGHIPFEXTHQW $EV P $XIHQ\
KDOWVJHVHW] RGHU GHP $V\OYHUIDKUHQVHUNBOW QX UXPREGHY HURH $UE
OIQGHUQ EHJDQJHQ ZHUGHQ N|QQHBUP|JOLFKHQ
GLH %H(WHWHRLREBXW 7THUURULVPX\H@®QREWIQH HLQ YHUELQGOLFKHV $UEHL\
%HL $XVVFKOXVV HLQHV )DPLOLHGRLW GO IQH GAE B B Y@ \WW U BIDVD VY& IgUH JIDRL
HUIROJW JUXQGVIW]OLFK GHU $XV VFIRGXN\EW \& IFUL I KN DW WRK® D RAD QV SUXFK
OLH 'LH 7UHQQXQJ GHU .LQGHU YR @ HELHMW QN H Q QVL F WHIUQV$XY QDX HUZDUW
PHIIOOHQ P|JOLFK ZREHL GHU 5H F KXW XHG W QNI LERKNTHOM BNEWV LH HLQH $XIH
$XIHQWK* HQWVSUHFKHQG KHUDQDH\RJHIQ IBEMUGH Q] 2ANHLQVMH ¥ BG LHIHOVW UL
GLH %HWUHXXQJ GHU .LQGHU LP %XQGHVJHELHW JHZIKUOHLVWHW
VHLQ PXVV
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‘HP Q*W]W GLH % OHLEHU
GHU ,QQHQPLQLVWHUNR

+HLQULFK JUHFNPDQQ

BHLW KDEHQ EXQGHVZHLWH XQGHUQGHYE \OREQUW HLYR GXIlHQWKDO WV
JUDQWHQRUJDQLVDWLRQHQ *HZHUNVFKDIWHQ 5HOLJLRQVJHPHLQ
VFKDIWHQ XQG )O*FKWOLQJVOREE\$DOISIHRG L @ HVIRHLIDNMY 'Y WK YWY « M PWD ¢
GXUFK SROLWLVFKH 3URPLQHQ] |IIHQWQO HEKE KIMQ GH\Q ( ION-RAERHIQI FXRV |+ U
ODQJMIKULJ JHGXOGHWHU OHQVFKHG QWUSIUXSIKV D XUH| 1,16 Q WDRIEGHYV /HLV W X C
WHU GHU /IQGHU KDEHQ VLFK DP 1RXVOBKPHOQ BDHKK BRWQ GHIPIIOOH  +
%HVFKOXVV sEHU HLQ P|JOLFKHV % O IR HKRIUWHIFHK $WU EHUL YKWUYH WK HOYWIRQOQ X VH P .
ZRUWODXW DXI 6 6FKRQ DP 1 FOYXH/RUBHHF KKHDQNGWIR® QAL B X PG L H
%XQGHVPLQLVWHU 6FKIXEOH XQG 0 QMDHFIKIAHLIQ/) PRKK B EE MK FK QU XK X0 S
*EHU HLQH NeQIWLJH EXQGHVJHVHW]ORFKBH%® HLHEW UBWKWYDWLRQXIQY G C
‘RUW JHPHOGHW 'HU %HVFKOXVV GBUV,QQHQPLRXVWHIUNRI@QEHHBXW V FK
PXVV DOVR DOV YRUOIX¢J EHWUDFK$WHW5ZHUAKQDRREB \WRPPAFK QKFKH 9H |
QIFKVW YRU ,QNUDIWWUHWHQ GHU HOEZBKNMHWHEM B%OHLEHUHFKWVUHJHOX
]XU $QZHQGXQJ 'LH DQJHN-QGLJIWH JHIHHQG|IQIXFKH DI/OKH Q B HIHHEF KDOVYO X Q C
UHJHOXQJ HUP|JOLFKW GDVV %HWURHHDHKUMWXQIFKVW HLQH JZHLMIK
ULJH $XIHQWKDOWVHUODXEQLV HUW HH IOQH DHWX USWH LO X\ HQ  ZUHXIEIG/OXIBIL
NIQQWH GDQQ HLQH QDFKKDOWLJH $OQEHLWVPD UNMVDL & WA B \VWLRREQIHNEDLW
VIFKOLFK JHOLQJHQ hEHU GLH ZHLWWUPRI$XOWHYWOGOWRRU BRQ SHIWOIQG
JHN*QGLJWHQ JHVHW]OLFKHQ 5HJHO®BQ LVW KQW EDMKE QR K HYLOFIKWH Q
EHNDQQW (V LVW ]X HUZDUWHQ GDWWH)L @RIHD LIHNGHU YLRPQ %7X R\GAHKWX Q JH Q
UDWVYHUIDKUHQ YHUVXFKHQ ZHUGH®@ L PK YUHHIOWRKD QW I 8 IRFW | § BIKIR Q
MHW]W LVW DEVHKEDU GDVV VLFK L@ HHIK JYRXIVSW VVIERKKO XV QM X MY Y L H Q@
XQG =XJDQJVYRUDXVVHW]XQJHQ G D VHQU\ZKODUIOWNHWEHH M IQWGH WY @XQ GHP LQ
GHU ,0. EHVFKORVVHQHQ 5DKPHQ YRQH%®G ORQOLBGIIHQ XQQ ¥RUZHLVXQJIVJ
,QWHJUDWLRQVOHLVWXQJHQ RULHQWLHUHQ #ZL UG$ X HWQ WK *%HVEFKOXVV
ZLUG LQJZLVFKHQ LQ GHQ /IQGHUQ MHZHLOV DOV /DQGHVHUODVV ]XU
$QZHQGXQJ NRPPHQ ,Q MHGHP )DOPHBXRQHQ BIHD A LOGH U QLBGQL QHRF K X O
ELV EHIULVWHWHU $EVFKLHEHVWRSGUHMU\DHO DXV \G YR B [GEPFKHU V\
ZHLVH LQ GHQ *HOWXQJVEHUHLFK &HUU Y%@W HB H WDHF&MQ/ IDHKIAHKO XQZID IFKO/ H Q
OHQ HUODVVHQ ZHUGHQ +LHU ZLUKLBYHUHVW (VPGIE VEKQY QUM H DWDMHW L F
JHEHQ 'LH )O*FKWOLQJVUIWH KDEHRJ WIRRX G/HRW ) H QR RHP BSHHQY $SKKULBEWKD O W F
+DQGUHLFKXQJ ]XU %OHLEHUHFKWVUHJHOXQJ l+U GLH %HUDWXQJV
DUEHLW ]XU HUDUEHLWHQ ,Q GLH VGHPQYXWLLIPPHQKDRIHIQP S ¢ HKOW HV
VLFK LPPHU PDO ZLHGHU GLH ZHE$®HHW HQU BHAK YO FHKQV O @AM UQUH LV H Q
XQG YRQ 352 $6</ ]X EHVXFKHQ $GUHVVHQ BIXQBHUHLYW /RS Q
IHKOHQ LVW X ( DXFK JHLWQDK ,QIRUPDWLRQV XQG 6FKXOXQJVYHU
DQVWDOWXQJHQ I+U JHGXOGHWH )OHNEKGHL]GILAV XNHE @ XQWUSOE KD QR Q!
]X RUIDQLVLHUHQ *HHLJQHWH S5HIHKUEBQ®W,QQHQ N|QQHQ LQ GHQ *H
VFKITWVVWHOOHQ GHU )O*FKWOLQJ%WUIMVH HUIUDZIW GHXGBRQ JPHRWHHQW
GHQ JLEW ]XQIFKVW 5HFKWVDQZDOGH ¥ HLIQW LHLKQ )R8 ANPPIQUHUE HQHUELQ
HUVWHQ hEHUEOLFN *EHU =XJDQJVSXV®HUIHQEK@ R EHHORU XSS H QWG AU G
0. %YOHLEHUHFKWVUHJHOXQJ $QP WGHKBEG®DWVEKRQJIJHVWHOOW ZHUGHQ
QHQ GDVV ]X GLHVHP 'DWXP DXFK ,QW
$NWXHOOH %OHLEHUHFKWVUHJHOXQUQBGRINIDUWHQ XQG 6FKXOEHVXFK R
'LH ,QQHQPLQLVWHU GHU GHXWVFKHEUGHH P KWVEKQ $®P G 5HGDNWLRQ
EHVFKORVVHQ VFKRQ YRU GHU JHSQIMXWB® VHUYBWXEWDIQGHUNWHL QXYW 'LH
JXQVWHQ ODQJH LQ 'HXWVFKODQG DXIEHDXKPHU B X0 GH O HAK $KIQDF & HAUX \
GLH $XVOIQGHUEHK|UGHQ LQ EHVWDAPMWHRP D XNQGDRDPXNZEHRMHD®DPW SS
$XIHQWKDOWVHUODXEQLVVH ]X HUWMHUGHQ RGHU DEHU GHQ EHWURIIHQH
$XVOIQGHUQ GLH O|JOLFKNHLW ]X JHEHQ GXUFK 1DFKZHLV YRQ
$UEHLWVSOIW]HQ GDQQ GLH $XIHQWKDOWVHUODXEQLV ]X HUKDOWHQ
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$XVQDKPHQ EHL GHU 9RUDXVVHWIXQJIUXHUWBEFXGUKQIHG W Q) GHU /HEHQVX(

EHQVXQWHUKDOWY JHOWHQ I-U IHQWOLFKH /HLVWXQJHQ JHVLFKHUW L\
$XVIXELOGHQGH LQ DQHUNDQQWH B AHKK®KXQXMHY NDHQXRQV S VN MUIAHH U
hEHUQDKPH EHDEVLFKWLJW LVW | 3HUVRQHQ GLH DP - RGHU |

$OOHLQHUJLHKHQGHQ PLW .LQGH U Q P GHLHIU XK Q4 BVHADIHEE QNGH DXH R PLOLH QD
JLDOKLOIH DQJHZLHVHQ XQG GHQHQXUEGGWVIPHQDKOBHIDHIQNHO + XQG ZF
, 6*% ,, QLFKW ]XPXWEDU LVW ZHQOWXIQH HYVEEFEQVILEWW HUGHQ JJI G
$UEHLW GLH (UJLHKXQJ VHLQHV .LQIEOINJ RGHUW G GWWHIWQ GHY VHLQHYV
3DUWQHUV JHIIKUGHQ Z+UGH GLH (UJLHKXQJ HLQHV .LQGHV GDV

GDV GULWWH /HEHQVMDKU YROOHQGHW KDW LVW LQ DXHURYHUHGHQFKW
JHIIKUGHW VRZHLW VHLQH %HWUHXXQ #HLQ WILFXH YU A B NHPDHLAD UV WK5HF KW VI
WXQJ RGHU LQ 7DJHVSAHJH LP 6LQQH GHU 9RUVFKULIWHQ GHYV

$FKWHQ %XFKHV RGHU DXI VRQVWLJH :HLVH VLFKHUJHVWHOOW LVW

GLH ]XVWIQGLJHQ NRPPXQDOHQ 7UIJHU VROOHQ GDUDXI KLQZLU

NHQ GDVV HUZHUEVIIKLJHQ (UJLHKHQGHQ YRUUDQJLJ HLQ 30DW]

]XU 7DIJHVEHWUHXXQJ GHV .LQGHV DQJHERWHQ ZLUG

OLW .LUFKHQDV\O ]XF
WOHLEHUHFKW”

)DQQ\ '"HWKORII

D 6LH ZLUG NRPPHQ GLH %OHLEHUH FIQWUHFKHMDXQJI YR MOHHVQMWF KEHHQ D X1 G
GHU ,QQHQPLQLVWHUNRQIHUHQ] RGGIUHZHQSODQFKHALEQQBHROILBQV®/HINI =X ZI
ZLHGHU QLFKW HLQV ZHUGHQ GDQQ/ H® 28V NS IMHLK EHQY GHID 9XWDHRI GHU
WDJ 1DFK -DKUHQ GHV 5XIHQV A+LHQWKITOQ W F H B FKAHNG LWW HLDQJH8QG RE (
ODQJMIKULJ JHGXOGHWH OHQVFKHQ8 FHEK® OGQHH®D ILGWHY ODAQIRQDOHV
LUFKHQ )O*FKWOLQJVXQWHUVWsWPXQVY¥WRU 1HQ (IMDPNOLIR@H X BUQQEIHIKDL WAHW
6SHNWUXP GHU *HVHOOVFKDIW VLQGSDRLWHQ B Q JWLPF K\WHPU GB®H FU (18 LAHIGIV FK HQ U
WUHWHQ 1DFK DFKW -DKUHQ G U |H®DYNG)QO]XHARKD O HQ V AKH ODORVOXM Q VL Q(
VLFKWOLFK EOHLEHQ $00 GLH JHIBRUBHU@IHOQ IJORK MRLAHUW ZKIIPRQ GHQ (
JHQ DEHU ZLUG HV VLFKHU QLFKW GHEHQ@UFKW YRU JUHPGHQ VFKHLQW LPP}
DQ]XQHKPHQ
VW MHW]W DOOHV JXW" %UDXFKHDRH ZLUU INJHL GIQ DIKFAK DOPWLOK PDQ NRPP
PHKU" PLVPXV EHL LQ GHP PDQ GLH OHQVFKHQ
'DV ZIUH GRFK ]X VFK|Q 'RFK OHLGHUXHX N HBW UHLHEWHNKBLHHON GHQ 1HRQD]
VFKHQ DXFK GXUFK GLH %OHLEHUH FKMWP/GHHQ K DY) J SHDR/WW VOPXAI 1 V IK DRAWL H 1V W
VHQ ZHUGHQ :LH ODQJH KLHU OHBWHIEH FKDHW XQOBRKBWH 7L SERELVFKH =
ZHLWHU LQ XQVLFKHUH +HUNXQIWWXI@X/HDW B K UW X QRe VWWHIIH JOKQHVDUEHLW
MHGH =XNXQIWVDXVVLFKWHQ WXUWUHIIV -XJHQGDNWLRQHQ XQG %LO«
'LH .ULPLQDOLVLHUXQJ GHU JHG X COGHOWHHQL QH@WHKHIQ *HKHEB ORF®DIW 3ROL\
JHOQGHQ %HUDWXQJVP|JOLFKNHLWBIQ HLFKWHH H KOW M J GO\ L\RIGHY DEHIHQ ] X E H\
IDQJ GHV 9HUIDKUHQV YLHOOHLFKWEMLQBBQ JBODAIQVSEREKQ + $EVG KABNEH X
ZHUGHQ $XVVFKOXVVNULWHULHQ VZHIQVHD Q% NHHWIKDEHBHQ ULWW" $V\O
YHUIDKUHQ YHUJ|JHUW" %RWVFKDIW QLFKW DXIJHVXFKW" QLFKW EOHL
EHEHUHFKWLJW '"HU '"UXFN ZIFKVW
+LHU ZLUG HV ZHLWHU YLHO 8QW H UMKV 8/Q]XDXEQ €U BEH P PHFXIOQYI \GIHW ) O+ FK W
EHLW EUDXFKHQ XP ODQJMIKULJ KUHUQ®BHEBIQEHQ @H G VH KHEQ HHIQUEKDLFW X Q J L
]X LKUHP 5HFKW ]X YHUKHOIHQ GDV HQJDJLHUWH (LQWUHWHQ YRQ .LUF
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IRUGHUOLFK PDFKHQ +LHU VLQG DXGEKUGKH GD®MUWXVVMHONHKWBRUHQ N
]X QHQQHQ GLH OHQVFKHQ QDFK -RNWHQ/ KQGHRIQV NG JIORF K KXB SEZHK |
(LQE*UJHUXQJ WUHIIHQ ,KU DQHUNDBRKQMH R $¥ HO B WIBI\G WK DLW G UHFAKGHU X
HQW]RJHQ 6DGGDP UHJLHUW QLFKWHRIBDKWH@ O QRGN B FQUHIV YRRV JIHKHKM Q N
'LH HUVWHQ $EVFKLHEXQJHQ LQ GH@XDRUGLG BRWHUBWIQQ YRQE HALHOLUH ]XP
WHW 'DVV OHQVFKHQ KHXWH DXV GHFG LYDL YA BKHQEHWRD QX QD WSHF® X O E H \
GHQ .ULHJHV ALHKHQ PHKU DOV GHKP 8HxRSFXRQKIHL\SHRJIQKRWWMHQ 'D YL
JLHUW KDWWH OIVVW ,QQHQSROLWLWN|BMH D VEXINMWO NRG 8B QWG HBXQGV FKHHN
VROOHQ ODXW ,QQHQPLQLVWHU %HER¥VWHUQDBXHK QYRKWNQWXU-BENMFKO
EHUHFKWVUHJHOXQJ IDOOHQ OLW GH® :IN3BQHRIVYHWDKBHR RKQQW Q KU H
OHQVFKHQ QDFK HLQHU VWDELOHQ 3KDVH GHU ,QWHJUDWLRQ QHXHUOLFK
LQV WRWDOH $XV JHUDWHQ S$EVFKLHERKHBQVIP MBS HE KX\WM]L WY R/F KKIUG AN
GDV =LHO ]X VHLQ +LHU ZLUG HV QHXH 6SLHODUWHQ GHYV
6FKRQ MHW]W ZDU ]X VSeUHQ ZLH) DW\®VFPHBL QG $M YHIOWKWIDIO« E H UK D
HLQH &KDQFH HUKDOWHQ N|QQWH QN UDHLN | X UMF X QMWHK RRELHHQ N R ZRHHUGE HQ
GH %OHLEHUHFKWVUHJHOXQJ IDOOHBFXMWIWHOQHMRKBBWOO QRFK YRUKHU
DEJHVFKREHQ ZXUGHQ 6R LQ .REOBQY .ZR AKHQUHPPLQIGHQQ/BWHHQ ZLU
(OHQGVJHELHWH GHU 7«UNHL DEJHWFKRE BB Q@EUOGHD LFK NHUWGH. @ HW MH G H
LP +HUEVW 6FKODPPODZLQHQ JD Q] H (D/QIGCD/OWN W K W/ I © UHAS \KIDRVQ X@QKBEL F K J» O
GLH SROLWLVFKH /DJH ZLHGHU AP LIOQ WRW. WRKHEHQXXLUVEHZLWEBP DRQ W IU H
GHU GLH KLHU DXIJHZDFKVHQ XQG UPWIQWHJULHUW ZDUHQ UDXV 'DV
leU GLHVH NXUGLVFKH )DPLOLH HLQUH UMLHWWHAKH QLG EK HMD D\IDX E X UGG J P |
GXUFK GLH 3ROL]JHL JHEURFKHQ +LEHQ LR VKHIO HIQG H\QV &/HE@ GZLIU] X XKD QH Q
GHOQ OHQVFKHQ QLFKW DOOHLQ X BQ \XHX * OVIRQEZH U Q LANKX W] ZXHRBIHU K
JDQLVLHUHQ 'DV  WXQ ZLU XP XQVHUHU HLJHQHQ
.LUFKHQDV\O ZDU LPPHU GD]X GD OMQ®FKHQ@H GHRRNUDRM/HIHGDH LPPHU
WHQ DQ /HLE XQG /HEHQ EHGURKWPYMQEV\BNXKVMHIH®D PDW PEBVEWHQ
$XIJDEH VR VLFKHU %HK|UGHQ DXFXPE®SH LGN XQYWVDXEG & HJUHX QD IEHG U
UHQ P|JHQ ZHQQ GLH $XVN+QIWH Y R®L6GIHQMPKHRWHFKKHQV RV PERWEKHQ XQ
WLRQHQ DQGHUV ODXWHQG VLQG VLFK I+U GLH 5HFKWH DOOHU HQJDJL}
$XIJHQK]|KH
OLW 5DW XQG 7DW ]XU 6HLWH VWHKHQ
'LH %OHLEHUHFKWVUHJHOXQJ ZLUG'BRQ@HRWHIHDVZHU@RK O/ DIOW KRKKB Q
%HUDWXQJVEHGDUI HUJHXJHQ XQG $)OHHE®HLL 8 UH WLIOMRIODKWWHQ T DEHV 6 H
DUW JHJHQ GLH PLW VLFK EULQJHQDREK KPHGL B P VFKERVYDQJIGIGH @8 L
DEHU QLFKW ODQJH JHQXJ +LHU ZLA)G UG LHO4 RKWHHID & @ U BIWHHOXIQU 9%80UIBI U P
JUDI D $XIHQWK* NDXP /|VXQJVZHINRBIHWHQ] $QF GDIHD EHWRQWH C
ZLUG HV YRUDXVVLFKWOLFK PHKU *H\UHWHD DMEWHR FIKHE@ G DPYV PR PV GDV /|
$EHU DXFK GLH DQGHUH 8QWHUVW KX QWJHXRY XQEKWDIWMAHLIFEHQQG C'
ZIFKVW GHQQ LPPHU PHKU *HPHLQIGHKPLG 3O L+DEPHEWX UI Bl WS B IQEEDD W W
XQG 3IDUUHU VHW]HQ VLFK ZLHGH 8 RKLIFK HZ\WM UKSIHQ( LXPV 5BDRWY 026 QWF KW H L F
VXFKW EUDXFKHQ UHFKWOLFKHQ 5DW XP JXW KHOIHQ ]X N|QQHQ
+LHU ZLUG .LUFKH ZHLWHU UHDJLHUHIQRQ GHWKOQR IJXW W BRIWDIWKE NG H G
XQG 9HUQHWI]XQJVVWUXNWXU YRUKDOWHQ P+VVHQ ZZZ NLUFKHQDV
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©:LU KRIIHQ GDVV XQVHL
HQGOLFK HUQVW JHQRPP
=XU DNWXHOOHQ 6LWXDWLRQ LI

ODUWLQ /LQN

'LH .RQIHUHQ] GHU ,QQHQPLQLVWHUXPBHWHBNQ GPNKUQBOFHU /I Q&HWFK .UDQN k
KDW DP 1RYHPEHU LQ 1+UQEHUJGENVEKOWWWHOHUQFEOWFKRVHUWHQ *HVX
PXQJ PLW GHU 81 9HUWUHWXQJ PLW7REOH KX HEXPKH Z DUHE KRWYRBUR]JHQW 6
AVWUDIIIOOLJHQ?® .XUG,QQHQ LQ GHBQ RIRQGL ZXN GKX E HCIXQFKH QX BWRERPEHQ J
GDWR JDOW OHGLJOLFK GLH AIUHLBXDG KJHX BWHNNMKUH DXV DPWGIHRK KW U H N
6LFKW DOV P|JOLFK ,Q 'HXWVFKOD® & VOMEMNQ J&MUW|XSSHBWZHW |WHW /DXIHQ
,UDNHU GLH PHLVWHQ VLQG DOV )ORRKMOKRQHKIJHNRPPHQ ZHLO VLH
XQWHU GHU 'LNWDWXU 6DGGDP + X VMHLGHU QMKW \CFHKEW TH R R GOWW @ BGHUQ L
ZROOWHQ 6HLW ZXUGH HWOLFKH®@EGHXVBEBEHQDEHHQVEKO LR FW WD XP D W |
OLQJVVWDWXV ZLGHUUXIHQ VHHIQM SV\FKRWKHUDISEHEWLVFKH %HWUHX:
YRQ VROFKHQ :LGHUUXIHQ XQG ZH LIH BWRILIFKH LYFONLVGREHUYQ « AKIWOMLGIUW L
JH JDU QLFKW DQHUNDQQW ZRUGH@LWLQRF K QY RAKHLIHEHRLHA$ORBLYORIP .LQ
DXVUHLVHSALFKWLJHQ QLFKW GEBUSWR HBEBB Q XQGVWIZBWQH Q VK@ D X IJH
GHU 6WDDWVPLQLVWHU LP $XVZIUWLXBHREK $P @O* HHERWV R © A K A PIPQ JGHIM\GY VL H
YRU 5HLVHQ LQ GHQ ,UDN JHZDUQW ' LA LKDMRGHI® .GDYVNXREHUHIAKW GLH
QXQJHQ HQGOLFK HUQVW JHQRPPHGLBEH®IEHQV F KMV bILNWLGDW MDOVRBLD +RELJ
leU HLQ /DQG LQ GDV GHU GHXWV DKW BRYWHEHRBH® XQBNVBUBHLWHW 'Lt
J)DFKDXIVLFKWHQ S5HLVHQ l+U "HXWVFKEHHDO X XRVKP X'WE DRQHHIDMFIK VEGXQJ]  +L U
GLH ]ZDQJVZHLVH 5«FNNHKU [+U )OREWOL QIHQKX QNRIPPW REBWKIGLH LP ,UDN
IDKUORV EH]HLFKQHQ" $UPXWVHUNUDQNXQJ .DOD $]DU GLH <EI
JHQ KHLOEDU LVW DEHU RKQH OHGLNDF
'LH LUDNLVFKH 6FKULIWVWHOOHULQ HXO{KLWHQWHEWWBHKEGDRVEHIKOHYQ &KLU
SROLWLVFKH *HIDQJHQH EHVFKUHWHY) GHH JH DHQZHWW® DMV 16 QW K\D WLLERAD M H G |
LQ GHU IJ\SWLVFKHQ :RFKHQJHLWXQH G X G&UIPYRQ VATDXWYHDGH LP KRKHP 0L
ZHUGHQ YHUWULHEHQ *HIROWHUWHDWEHYWWPFHHOWHWHYNBEHDRQBRKIWHILQ %
FKHQ WDXFKHQ sEHUDOO DXI| 1D P HQHARW X 6 URKHWH XQIEHQ ZEHMGEHQDNLVFKH
MXQJH XQG DOWH OHQVFKHQ JHIXQ GIKQ WIHH W, [PV H WVEBXHDF K I BDMRKRS|I ZXUGH
VFKXVV 'LH /HLFKHQ VWDSHOQ VLFRHIGHMH G 6 &K DG HQ GHHU GRI@DIWHQ -XOL
0 OONLSSHQ DEJHODGHQ RGHU LQ BHHKUOS$SPQH WY R QMIQUQPN LR O EHNOD
‘HEVHLWH GHU 2UJDQLVDWLRQ ZZZA'HDTERGLRRXNGWHQHMU IDIOUGV SUR]JHVYV LP
7UDJ|GLH SUIVHQWLHUW 7RWHU [+U6HRWHH UFDIWXP 7R2R GKXIUGKRWBXH®P YHUV'
JOXVV EHL 7LNULW JHIXQGHQ HLQ ZRWHYU LKHHLW VBIIOWS XQL RIGIHQ HEHEW 9H U
LP YOXVV EHL ODKPRXGL\D JHIXQG K® QHLQQ 7RWHYUL WHYWKB R SOWHKW KHLWV JIHE
EHL %HLML JHIXQGHQ ]ZHL 7RWH G XWMKH QW DDIHRXIRBEHLWH D OWBRWIV ,Q V
leQl 7RWH HLQHU )DPLOLH GXUFK 86¢;®GHL IUH DHOPV%X O 3RUQRMRMUHIHQ VXQ
JLVW HUVFKRVVHQ LP =HQWUXP YRQDPLRKHDR VWDWW (QWVSUHFKHQG HVND
YHUWULHEHQHQ XQG KDW PLW VHL
A'LH ,UDNHU VWHUEHQ ZLH GLH )LVFKHKVYWWNLDRGEG MH U BHILIFKNWW HRVE6HBBNLV FK |
VR HLQ +IQGOHU DXV %DJGDG A,KURQ KBHQIVMUW HDEZXOBWDW:OBQGHVZHLW
(LQGUXFN KDW DXFK GDV UHQRPPLHUW B EYRQ D\OFKHIL QHICQ ]%Q MKRXG QDR GLH
7KH /DQFHW XQG YHU|IIHQWOLFKWH |[DP®RNDREHU HOMUKRWDOGLHHGBEWHQ LV V
"RKQ +RSNLQV 8QLYHUVLWIW LQ %DOWLPRUH XQG GHU $0 0XVWDQVL
UL\D 8QLYHUVLWIW LQ %DJGDG QDFR GHW IDXWLHUW GHQVEMH QA% XVK KDW
+ GDUXQWHU 86 6ROGDWHQ *+ G XWIFNMH®&HWOR DRKWY W M QGIHPQ/ DULGI JX U FN]LH
VHLQH )ROJHQ XQG GLH GHU D QKD QWM QS/HQRY H/AOWH R QGIL X PAMXWHEHBLOGHWH
JHNRPPHQ VHLHQ 'LH 6WHUEHUDWHKVHPVERNFKWN GHHW. KU MRBQWXP YHUND
DXI 7RWH SUR (LQZRKQHU JHRVNWIAHIQ\G H 5X@G(LQUHLVH QDFK (XURSD
OHQVFKHQ NDPHQ GHPQDFK GLUHNSWG GRRAGRU* X DKDEBQZ HRIBKK GLH PHLVWH Q

JOeFKWOLQJVUIWH 'LQWHU ,QWHIJUDWLRQ



©OAXFKWJIU*QGH

©'LH ,UDNH
LQ HLQH

NXUGLVFKHQ 1RUGLUDN
1DFKEDUODQG
GXV3 IHVW
GHU )O*FKWOLQJH VRJDU DXI
-RUGDQLHQ XQWHUJHNRPPHQ
LUDNLVFKH JOsFKWOLQJH +
VHU + XQG PRQDWOLFK

JIQJHU JH]IKOW $OOH

UsFNNHKUJHIDKU?

U VWHUEHQ
P YHUJLIWHYV

LQ GHU 7+UHLMMHREHU GG b L8G H: P HDEUHDUEDL W/IFEKDHK@® L W
'DV 81+&5 VWHOOW HILO-DX WHRKOHUFKRPPEMQLER U |I11HC
1ILFKWUHJLHUXQJVRUJDQR8 YV DVWQLE B8 ¢ DAMFKK WQHIDR G UK SIWDHKD 3 R
0L O GHRUEHD Xh D IJWHO OLB GGMRQGH@HUD
,Q 6\WHEBEKDGHQ VRERQ DXI
LQVEH VR BIGHLLIHWE & D ¥V VWIHIQR & ® § Z3DLAN VWD GG L
ZHLWHQHQLB® NRE® B WV \W HXFHKHH QURIDXHQ 86 %
ORQDWH P*YRURQGIRPPWONHU MHGRFK GDV

YLHU OLOOL

/IDQG YHUODVVHQ XP HLQ QHXHV $XIHQWKDOWVYLVXP ]X HUIJDWWHUQ

(LQ VWULNWHY $UEHLWVYHUERW ]Z
+LOIVRUJDQLVDWLRQHQ 'HP )O+FK\
ZLUG GHUZHLO GDV *HOG NQDSS A

.DWDVWURSKH LVW HLQIDFK YRP 5L
OIQGHU YHUVFKZXQGHQ3 VR GHU ,

$QGUHZ +DUSHU PLW %OLFN DXI DP
+LOIV]XUsFNKDOWXQJ

BULYDWH XQDEKIQJLJH +LOIVRUJDC
)DGHQNUHX] LUDNLVFKHU $XIVWIQ(
]IXQIJVYHUZDOWXQJ VHW]W VLH XQW
XQDEKIQJLJHQ 152 $NWLYLWIWHQ L
GHUDXIEDXNRQJHSW + GDV QDFK Gt
NHUXQJVYHUKDOWHQ ]X EHORKQHC
'LH LQWHUQDWLRQDOHQ +LOIVRUJI
+ DUEHLWHQ LQJZLVFKHQ VIPWOLFK
3HUVRQDO 'LH ZHQLJHQ LQWHUQD\V
XQG DUEHLWHQ L G5 LQ GHU YRC
DEJHULHJHOWHQ A*UeQHQ =RQH=® L
VH EHZHJHQ VLH VLFK LQ JHSDQ]H
QHWHP %HJOHLWVFKXW] RGHU LP +
HLQIDFKHQ =LYLOEHY|ONHUXQJ LVYV
GLHVHQ %HGLQJXQJHQ ODVVHQ :L}
VLFK ZDUWHQ ,P /DQG PLW GHQ ]
ZHOWZHLW *EHUQDFKWHQ GHUZHL(
HLQ SDDU /LWHU %HQ]JLQV ]X HUKHI
6SIWVRPPHU H[SORGLHUWH HLQH ¢
3URYLQ] 'LZDQL\D =DKOUHLFKH OH
YHUEUDQQWHQ YROOVWIQGLJ

'HUZHLO ERRPW GDV *HVFKIIW PLW
5XQG GHU OLOOLDUGHQ 86 'RO
PLQLVWUDWLRQ I+U GHQ :LHGHUDX
ZXUGHQ ZHUGHQ IsU 6LFKHUKHLW
ZLH ,32$ GLH VLFK DOV HLQH A+DQ
JOLHGHU LP LQWHUQDWLRQDOHQ *
KHLW WIWLJ VLQG® YRUVWHOOW
ZDWHU GHUHQ 6|OGQHU LQWHUQDYV
$XFK GLH SULYDWH 6LFKHUKHLWYV,
,32$ 6LH VWHOOW SULYDWH 3HUVF
‘HEVHLWH YHU|IIHQWOLFKWH $(*,6 '
DUEHLWHU GHU )LUPD YRQ LKUHP N
,UDNHU DX| GHU 6WUD%H MDJHQ X¢_

JO.FKWOLQJVUI

LOJW VILH LO $EKIOJLIJNHLW YRQ

6FKZHLJHQGHU ([RGXV

1DFK %YHREDFKWXQJHQ GHV 81 +LOIVZHUN
&5 ¢QGHW LP ,UDN HLQ AVFKZHLJHQGHU
,QYDVLRQ LP 01U] LVW GLH =DKO GHU L
PHKU DOV OLOOLRQHQ DQJHVWLHJIHQ
QHQ VFKIW]HQ GLH =DKO VRJDU DXI OLC
ZHLVHQ NDQQ XQG GLH E<URNUDWLVFKHC
$XIQDKPH LQ -RUGDQLHQ 'LH DQGHU
&KULVWHQ XQG 3DOIVWLQHQVHU ALHKHQ
NHU VWU|PHQ PLWWOHUZHLOH MHGHIQ OR
*UHQ]H VR GHU 81+&5 6SUHFKHU 5RQ 5HG
OHEWHQ LQ 6\ULHQ FD L,UDNHU
LUDNLVFKH )O*FKWOLQJH DOOHKLQ L

,KUH =XNXQIWVDXVVLFKWHQ VLQG &lvwH
9RURUWHQ YRQ 'DPDVNXV XQWHU HUEBHPP(
ORQDWH P«VVHQ VLH GDV /DQG YHUOBEWHL
YLVXP |]X EHNRPPHQ =ZDU ZHUGHQ GLH ]
VIULVFKHQ 6WDDW LQ GDV 6FKXOV\VWHP |
NRPPW LQ GHQ *HQXVV GHU |IIHQWOLFKH
'RFK JLEW HV NHLQH $UEHLWVHUODXEQLYV
KLQ DQJHVSDQQWHQ VV\ULVFKHQ $U WV
+LOIH DQJHZLHVHQ A:LU KDEHQ NHLGOH $
LUDNLVFKHU )O*FKWOLQJH OHEHQ 'RFK |
%HWWOHU DX|I GHU 6WUD%H3 I*UFKWHW -
LP *HVSUIFK PLW GHP 81 ,QIRUPDWLRQVQ
1IDWLRQHQ P*VVWHQ VLFK XP VLH N:PPH
0DQQ 'RFK GHP ]XVWIQGLJHQ 81+&56+UR
GLH +IQGH JHEXQGHQ )*U GDV -DKU E
OLOOLRQ 86 'ROODU DXVJH]DKOW ZXUGHZC
YRQ GHQ ODXIHQGHQ .RVWHQ EOHLEW GD|
l+U MHGHQ LUDNLVFKHQ )O+FKWOLQJ

,P -DKU EHWUXJ GHU 81+&5 (WDW DO
OLOOLRQ 86 'ROODU KHXWH VWHKHQ GDY
OLOOLRQHQ ]XU 9HUI+JXQJ A,P ,UDN KDW
GLH JU|%WHQ 9HUWUHLEXQJHQ DOOHU 81-

N

EHQ® VR $QGUHZ +DUSHU GHU ,UDNNRRL
*HQI 'RFK REZRKO LPPHU PHKU ,UDNHU 2
PLW GHP LKQHQ JHKROIHQ ZHUGHQ Njoo

VH ZDFKVHQGH PHQVFKOLFKH .DWD VWS

VFKLUP GHU PHLVWHQ *HEHUOIQGHU YHU\
U

YRQ .DULQ /HXNHIHOG JI

KWWS ZZZ XQL NDVVHO GH IE IULH@HRQ
_|

WH :LQWHU ,QWHJUDWLRQ



©AXFKWJIU+QGH UsFNNHKUJHIDKU?

SOWH XQG QHXH )OXF

{KRPDV *HEDXHU

YOXFKW XQG OLJUDWLRQ JIKOHQ IUBP@R® WX DBMDVIMRGSKE Q- AUBXMQ RGHU H
IRUGHUXQJHQ GHU =HLW 'DUDQ K D@D FK F/Kl DK@ ¥ XPMW I®@HWH Q HUIMF& ILGLH GDV
IXQJ GHU $V\OJHVHWI]H QLFKWYV JHIQGW UYL F& IWH LEPW 3 UNREIDH B XQ X Q WDHDU V F K H |
GLH *UHQ]HQ (XURSDV YHUVFKREHGQUKQILFXHW DASHRW LW DYWVWHIQD YD « FKUVOLQJ V3
GLH %HZRKQHU GHU )HVWXQJ (XUR ¥ B KIDHWW A¢BFWWAIFEJ V E KR@ W PDD KHX W]
JHIQGHUW 6LH NULHJHQ GDV (OHQ® *G KW QIHYHQZI K $SHE QI HOP+HLKQWDP DEHU
OLQJVSROLWLN JDU QLFKW PLW * @8 U®MEHRQ U ZZHRKD OK KD QHZRK®HHKHU Y
$SEVLFKW OLQJHQ® VSUHFKHQ VROOWH 'HU %HJUL
VXJJHULHUW HV JLQJH GHQ OHQVFKHQ X
$EHU ZDUXP ALHKHQ OHQVFKHQ" :DQXPKQHKPH® 2MHWMROEWUQ XPV hEHUO
GHP .RQJR +LUWHQ DXV GHP 6DKHVMHQ@ VXFEROQSADITHUVIWXNHLQ 6FKPDUR
GHP %HQLQ GLH RIW PRQDWHODQJHBHMNRNVWXS LHDHQHHXQG OHEHQVJH
IIKUOLFKH 5HLVH ]X GHQ .VWHQ (XURSDV DXI" :DUXP NUDW]HQ
ELWWHUDUPH )DPLOLHQ LKUH OHW¥BWXM QP KQWSF KB QIUNAVFHK WYOLTFKHHRIQ 3 HXUWPV S HN W |
HLQHQ RGHU ]ZHL LKUHU OLWJOLHGWRK LB GHIHQROWXFRWRRWKYHARQHOHLQ 8QW
ZHQQ GLH 3ROLWLN JDU QLFKW JHUQH G
5XQG OLOOLRQHQ OHQVFKHQ EHIRBIGHY WIFKQL B HOH WYWHE HDKGHU EHLGH
IHUQ LKUHU +HLPDW 'LH PHLVWHQ SDUWNVOQHG YR@LOOLRBAHQA+RIHVGVOMQ RQ *EH L
GHQ 6WDWLVWLNHUQ DOV A$UEH L WN\RHLIKHDLQNWHIGHF KOW /3 NKQOES & H U0 A OROQLY HQ W
RQHQ ODJ GLH =DKO GHU .ULHJVA « FIKKM@L QURI] L G DHH @ QMDIBEU NGKHDRN &K FIKDOMIH Q 5 H F
GHU 81 )O*FKWOLQJVNRQYHQWLRQ NQPHWHXQIWHL G HP UQV HG® XYV ARU JHPHI
BWDQG VHLW YLHOHQ -DKUHQ 'HXW|@LFHQD §X M VG IHH/HFQ YIDE HF M ZLLVQAN HEQL HLV W
=DKO GHU VRIJHQDQQWHQ %LQQHQAMHPDQIGQAHHKGWH ZHLBHHU SRO®LWLVFK YH
OLRQHQ ODJ (UIROJ XQG OLVVHUIRMUWRKE EFHOFKKWEXQY PORAKDMOLVFK ZLH
]IXPLQGHVW HLQHV GHXWOLFK LPPBUQJH@LIJHID OHRE /IW SROQVYPKHNEKHV $V\
GLH )OXFKW DXV NULHJHULVFKHQ 8WPRKWDIQ\CHF KD (HILDWHFKWIUFKHEXVZ RO O H G
ODQG
OLOOLDUGHQ OHQVFKHQ [+KUHQ KHXW
1ILFKW EHU<FNVLFKWLJW VLQG LQ GHXRJVQR QK HBHLIKIEHD \GNBIPBR PHW Z H C
QDQQWHQ 8PZHOWA<FKWOLQJH GHUHQ =KW L]\K\® HON HV : WNOWAZNLLLIWIVE KD IW V H
VWLHIJHQ LVW %HUHLWYV KHXWH ALKFKHQD®H K7 IDAHQMFX HG RFKU BIRZGI W LPPH
NDWDVWURSKHQ DOV YRU .ULHJHQ GLH YR QV EK UWH]RV ( USADW/IVJI LSPU RERML HU H Q
PHKU DOV OLOOLRQHQ OHQVFKIOQWHX GIHX QSO WEM YBNHUXQJ KDEHQ ]X
WHQELOGXQJ hEHUVFKZHPPXQJHQ RGNE FPHEHDE® GNRORJUWERKQWHQ )DPL
.DWDVWURSKHQ LKUH DQJHVWDPPWHQ :RKQJHELHWH YHUODVVHQ ZHU
GHQ $O0OH I+Ql BHNXQGHQ YHUKXQJHUW HLQ .l
=DKOHQ ZLH GLHVH N|QQHQ QLFKW DQ
(LQVWZHLOHQ WUIJW GLH %U+VVOHVFBUHHRAEHYVGRY RLOYWHHU URYMQ VWHKW
JHVHW]WHQ =DKOXQJ YRQ $JUDUVXPDWHIQWFKR GOQ H D QY | ZHHWHK@MEBIQF K HUK X Q J
]XU 9HUQLFKWXQJ YRQ /HEHQVJUX QREYIRK®D EHL :HOWUG Q ROLQWDMNV FKDIW SUR
KDEHQ GLH ,QGXVWULHOIQGHU LP OHWPHQHQKBKIH@® 3DR & RNNLREBW URGGG D V
(ISRUWVXEYHQWLRQHQ DXVJHIJHEHQI¥WDJH® U0 WREEHY DONSHWRK @D I ]X HUQIKUF
6R DEVXUG HV NOLQJW DXI| GHQ O ID\NKWKILQD : BYWWHM. N B LW \@ L' BRKHHUH [ZL V1
GDV LQ (XURSD JH]JRJHQ ZXUGH XP BHIUW KV FIOQLMMYO QFRXH U JHIKHIL ZHUG EOH
DOV 3URGXNWH DXV KHLPLVFKHP $@EMO LR DWW QXPH-DOWKAKHQ @QHIRSD DXFK N+QI
GHQ ]ZHL 'ULWWHO GHU DIULNDQLVPRH @ '$ IVIDAKA QFRFK WHRU V A K DX DEVHRK R W W H G
XQG ZHLWHUH OLR OHQVFKHQ DX| GHU )OXFKW VHLQ
'LH 8QJOHLFKKHLW VSLHJHOW VLFK DXFK
OHQVFKHQ ALHKHQ DXV XQWHUVFKLHG® LLPK HLQD NWRRFGFHY (LQH .UDQNHQVFKZH
'LH *UsQGH GLH OHQVFKHQ GD]X EHYHUIBQH QKW 1D %IH GRMW3KKLOHBESLQHQ 'R
ODVVHQ VLQG YLHOIIOWLJ 2IW VLOROVW.WDIDW HNRRFEQB[HVHMAKROLW 'ROODU
HLQDQGHU YHUEXQGHQ 2E OHQVFKWRIDMIJUXRO ORWY :DVHXREHW GDVV LQ ¢

JOeFKWOLQJVUIWH 'LQWHU ,QWHIJUDWLRQ
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© VR GU<FNW VLFK LQ GHU Z
DXFK GDV 6WUHEHQ QD
A*OREDOLVLHUXQJ YRQ X

WHQ MIKUOLFK SKLOLSSLQLVFK&HFKPXQNHD Y RIQZ Bl VWD QW P VIXNUDW L
ZDQGHUW VLQG *DQ]H )DPLOLHQ <F[SHOMEHRJEBXHQZGDYRIPVDIXKQH@VV G
JHOXQJHQ LVW ZHQLJVWHQV HLQMWHRFKWHUVERHOHHERQMQUIITRUBKU LVW
XQWHU]XEULQJHQ (WZD $QKHXHYX GHVD® IWAWWHNKQHIQ BW VHYHIMMFKHQV |
GHQ 3KLOLSSLQHQ GLH VLFK DXI| BKHAKS %V & DIDHL\FKHHDP | QVGAXO/XAMQUIL N @ IQ G H
.UDQNHQVFKZHVWHUQ VSH]LDOLVLHUWKKOHGWQYFKHQVFKPXJJHO LQ QLFKWYV
GHO PLW LOOHJDO HLQJHVFKODJHQHP
$XFK DXV 6GDIULND ZDQGHUQ ORQDWA-GH@ROOQWHUHQDEBNHOHQ GHU JORI
VFKZHVWHUQ DE XQG GDV REZRKI6WGDDQLUMD PRMHQH IGDH/QY EHHLW SLHO V.
OLR $,'6 .UDQNHQ GULQJHQGHU GHWBHOMWH.IUDHIN H QW REDH\QMIQUBLW LUUH.
EUIXFKWH ,Q =LPEDEZH NDQQ GHU KDWYV VQHWHEH® KRRIDH GH @ I$SFKWH L O
PHKU (LQKDOW JHERWHQ ZHUGHQ ZAHFIKD IG\DXQG [E MY QR WFNFROMRIH. PBISUR G )
GLJLQLVFKH 3HUVRQDO OIQJVW GDWURQIBEQ¥YWHOOBYNG QSRBWR LVW HV DXFI
XQG VFKXW]JORVHQ $UEHLWVNUIIWHQ
5¢FNeEHUZHLVXQJHQ GHU 0LJUDQWSIQQ d PHUGS \G HUISHQV IG| KK XI®IJ GHV $UEHL
VDPWH (QWZLFNOXQJVKLOIH UHQ OLJUDWLRQ® LQ GLH *OREDO &LWL
(V LVW YHUU*FNW DEHU YLHOH GHUHONBKMQMWFKOXIGHO NVQ Q0B QUXKIGWQ
([RGXV GHU HLJHQWOLFK LP HLJHQHQ /DQG EHQ|WLJWHQ $SUEHLWYV
NUIIWH DQJHZLHVHQ =XU 7LOJXQJ'YR Q@ HFEKKIKHM Q QE G B RFKHION X QHW VO Q (
'"HYLVHQHLQQDKPHQ XQG GD NRPPWH®DWX *i60G V GID/W GEHHIOIRIED@MH Q 9HUK I
WHQ QDFK +DXVH VFKLFNHQ JHUDGH WWHON RGHEHWPXWEHD BRB <EHU (
PH GHU YRQ OLJUDQWHQ JHOHLVWBMHQ 5HEHEMIUIZXQEOQIHQ BIXOW VFKHL
OUG 'ROODU 'DYRQ JLQJHQ 0RGD QROXQE 'l QI HYWHWNHQ GHVKDOE D
OXQJVOIQGHU 'DV LVW GHXWOLFK RPHEN.Q DAWVHG =K U HO\DI PRUHH PIX19Q VEBIIUF K B H
(QWZLFNOXQJVKLOIH GLH EHL FD JHDPUWHOWRIDPLOD ICHGBMWNVIOLHGHU DXI C
VLFKHUXQJ LVW GDV =LHO XQG VR GI
'LH 5¢FN*EHUZHLVXQJHQ DEHU YHUVEBDDWQRR@HIQEHQU R XPKWVQXQY 8QJOHL
GHUQ QLFKW QXU 9RUWHLOH HV PIRIQW/ NE H @WRKX  BOIDW HQF R ¥XWJ SWRIYE H
/ILE\HQ XQG 7XQHVLHQ EHLVSLHOVZ#XNNXQZWUBE U $QIVEYVMWF K HDDQH\EHUOHE
ZHJV GDYRQ DQJHWDQ I+U GLH HXWRGRAIFE&HQ HIOGHU YIRQIPEWE Q3
HLQHU YRUJHODJHUWHQ OLJUDWLRQVNRQWUROOH ]X *EHUQHKPHQ (UVW
GLH 'URKXQJ ,WDOLHQV PDQ Z-UGHVWVQEWURLBVD\A'GREANAOQLOHHADRO D ¥R Q
GHQ EHWURIIHQHQ /IQGHUQ HLQJHSRIOUWHQ HWE HELHWY PR U GHIQW HHQ @ XR/U Q
ZHLVHQ I1+KUWH ]XU (LQZLOOLJXQJOHQ VLH GDV ZDV DX%HU .RQWUROOH
WUROOLHUEDU PDFKHQ 8QG GDPLW V
(XURSILVFKH 3ROLWLNHU YHUZHLVNGKIHOUHIGOHR X% HGDNVN BQBHNRPPHQ
EOHPH $IULNDV QXU LQ $IULND VHOEWVNWPIXIXQVHQ VHLHQ 2KQH )UD
JH UHSUHVVLYH XQG NRUUXSWH 5HJLPH GLH VLFK *EHU GLH 9HU
IROJXQJ YRQ OLQGHUKHLWHQ XQG 0$ROWWILIMWFKK SQGWHVYGEHQWH QKDY )0
DQ GHU ODFKW KDOWHQ VLQG LPPHIHQHYI FXKHNXW HWQGDUREQHA. GHGDVYV H
MHZHLOLJHQ /IQGHU VHOEVW 8QG G®R¥KKMWW QXEKKQEHWM IPI$OXHI WJI HEPD/YQ
'LNWDWXUHQ XQG .RUUXSWLRQ LQYRHERRBHHYUH BRVRV XJIHGHHKEHXKDZIKQJ
5RKVWRIIUHLFKWXP GDV (QWVWHKHIQEWMRY EF-HIL\QH RPN RQRIMHKVD) FRQGHUQ
J*QVWLJIW XQG GLH KHLPLVFKH :LUWRBKHWORMIQW BIHFN @ XBDYH QWX R Q&LLHHWV H
WHQ gNRQRPLHQ LP $XVODQG QLFKW RL\XDDWHY WD QK QLF KW LAAH@WHU \
JIOOHQ LVW GDV $XVODQG EHWHLOLJW WUIJW DXFK (XURSD 9HUDQW
ZRUWXQJ 3ROLWLVFKH 9HUIROJXQ3QH& W DKWK GLDQ/G (B JIHEXHEDU LRQOHH 0L W
QDWLRQDOHU ZLUWVFKDIWOLFKHU SROA WKWK J MM FKIQU WRRUHE A XBHWR ] X D
ZROOHQ Z+UGH ]X DOOHUHUVW JHUXBRKHUN FEKUWG 6 KB KW Q E HY WHHKUXYGHIGHMDL R C
HUIRUGHUQ DP %HLVSLHO $IJKDQLVWDQ VHKHQ N|C
*UHQJH ]JZLVFKHQ OLOLWIU XQG +LOIV]

JOeFKWOLQJVUIWH 'LQWHU ,QWHJUDWLRQ



©AXFKWJIU+QGH UsFNNHKUJHIDKU?

©8QEHGLQJW PXVV HV GDUXP
EDOLVLHUWHQ 9HUKIOWQLVVH
UHFKWOLFKH 6WUXNWXU ]X

'LH $XIIDQJODJHU GLH LQ QRUGDHUEZNOTW WBKHHY DIQFXHW@ XMW VRIDU QRF
JO*FKWOLQJH HUULFKWHW ZHUGHQ*KBKHIQN %G UH «%XEHGE LQQW UH®/'LJ VHL X
6HUYLFH & HQWHU RGHU VRQVW ZLHHAOYDPQEMWNIMIIGKHWQ VLH DQWZRUWHQ
QLFKW DXI| GLH SROLWLVFKHQ XQG VR]LDOHQ 5HFKWH YRQ )O*FKWOLQ
JHQ VRQGHUQ VLFKHUQ DOOHLQH BHUHE QWA UFHK/N HOH EXWRS FKHPEW K XK@ W X U
HLQHP 7HLO GHU UHQWDEOHQ 6SKIWOHQ K4 DAWHLW VHHOW 'DVV GDEHL DXV
JHUHFKQHW GLHMHQLJHQ YRQ 6LFKHQRQHHW QKFK HWIFEKD RAK\DHF HZ HDKG HBI PH L Q
GLH VLH HLJHQWOLFK DP PHLVWHQVRUORFIGWIHQ L&A DHQDMKHGDRVHQH GWHLO
JO*FKWOLQJH LVW GLH ORJLVFKH )RBGJHHUODQJWH 8QEHGLQJW PXVV HV GD
VLHUWHQ 9HUKIOWQLVVHQ HLQH YHUELQ¢
A1LFKW W|GOLFKH :DIIHQ3 ]XU OLJUDMWHERQ VNRQNVWURPLBHHQ GHU OHQVFKHQU't
6FKRQ MHW]W ZLUG Il+«U *UHQ]NRQWUWR®E 6 HXD & RYWIDQ WK HRHQD 1MOGHLFK VH
DXVJHJHEHQ DOV I+U ,QWHJUDWLR QX Q8D WRI® O OWEBEROH QWM B WE HUZIBQ GL
FKXQJVV\WWHPH VLFKHUQ GLH .*VWRQWMQR]XD VU [HHIKQ7BOKLAKBYH 5HFKWH PLC
GLH *UHQIJ]H ]ZLVFKHQ OH[LNR XQG BW Q&6+ HDQ® UWHOMWU HWWHIDQVFKDIW GLH
VLFK I*U QHXH (LQVIW]H GLH LQWHU®Q0 EG PWKOW \LYVRW LIKQV 2DMK HU 7KDQ
'DU3 JHQDQQW ZHUGHQ 'DEHL VLQG DXFK QHXH :DIIHQ LQ GHU
(QWZLFNOXQJ 7KRPDV *HEDXHU LVW *HVFK
GHU +LOIVRUJQDQLVDWLRQ OHGLF
%HLVSLHOVZHLVH GLH VRIJHQDQQWHQ AI1LFKW W|GOLFRH® @®UWQEQ QUBQNIXU
+ VR GLH P|JOLFKHQ (LQVDW]V]HQDULHQ LQ GHQ 30DQXQJVXQWHWHGRFR GH
JHQ #+ GLH .RQWUROOH YRQ +XQJH!"''"'''VPAowiin ~1il (1t AcIinDyVAas
YRQ JO*FKWOLQJVEHZHJIXQJHQ GLI )O*FKWOLQJH ZHOWZHLW

GHPRQVWUDWLRQHQ XQG DOOH DG :HOWZHLW KDW GHU 81+&5 GHU]JHLW HWZD
PIJOLFKHQ VROOHOQ OLQJH UHJLVWULHUW GLH XQWHU VHLQHQ

+RKH )O*FKWOLQJVNRPPLVVDULDW XQWHUVW
_ _ YO*FKWOLQJH XQG OHQVFKHQ LQ A*FKWOLQJV
=X GHQ 1LFKW W|GOLFKHQ :DIIHQ ] Wwyjjw QDFK 6FKIW]XQJHQ ZHOWZHLW <EHU
WLNZDIIHQ GLH HLQHQ RKUHQEHYV

GHU EHL ]X JUR%HU $QQIKHUXQJ £ 'LH +DXSWKHUNXQIWVOIQGHU GHU )O+FK

DXFK XU 9HUA*VVLIXQJ GHU (LQJH HOWZHLW NDPHQ DXFK GLH PHLVWHQ )O-
XP .OHEVWRIIZDIIHQ GLH OHQVFKF WP@Q SHILVWULHUW VLQG KLHU QXU
DO 2UW XQG 6WHOOH 4[LHUHQ gp LRIHUQ OHEHQ OQLFKW DEHU GLH UXQG oL
¢ 3DNLVWDQ LQ 6WIGWHQ XQG '|[UIHUQ OHEHQ
*EHUJHKHQGHV .RPD HUJHXJHQ XQ' ppyo pXv GHP 6XGDQ DXV %XUXOGL
GHU 6W+UPXQJ GHV ORVNDXHU OX\ pRNUDWLVFKHQ 5HSXEOLN .RQJR XQG
+ DOOHUGLQJV W|GOLFKH )ROJHQ | 9LHWQDP 3DOIVWLQHQVHU QG =+ QI

VRIJDU ELQIUH ELRORJLVFKH :DIIHC GLH PHKU DOV OLOOLRQHQ 3DOIVWLQHQVH

VHQ VROOHQ JU|%HUH 3RSXODWLF +LOIVZHUN GHU 9HUHLQWHQ 1DWLRQHQ I-U

LQ¢]JLHUHQ GLH VRODQJH QLFKW Y WUHXW ZHUGHQ GHP ,UDN S by BAp L C

HLQHP J]ZHLWHQ :LUNVWRII LQ %HU: /ILEHULD 'LH PHLVWHQ GLHVHU )O-*FK
GLUHNWHQ 1DFKEDUOIQGHU

9HUI«JHQ GLH OLOLWIUV HUVW HLQ $VV\OVXFKHQGH LQ (XURSD

ODVVHQ VLFK QLFKW QXU )OXFKWEI ,QVIJHVDPW ZXUGHQ $VVOJIHMXIAKP L

VRQGHUQ REHQGUHLQ JDQ]H :HOWU /IQGHUQ UHJLVWULHUW 'DPLW LVW GLH =Dk

NHUXQJVJUXSSHQ VSHUUHQ 1LFKW (XURSILVFKHQ 8QLRQ HUQHXW JHVX@NHQ ,P

UHQ GDQQ GLH OLJUDWLRQVVWU|PI ZDUHQ HV ZHQLJHU $SQWYIJIH 'LH
XQG /IUPTXHOOHQ JHVXFKH ZXUGHQ LQ JUDQNUHLFKJHVWHC

‘LH DEVROXW ZHQLJVWHQ *HVXFKH KDWWH (\

EHDUEHLWHQ
(V ZDU GLH )$= GLH LP OHW]WHGC

'"HXWVFKODQG QLFKW DQ GLH .HWw SHNRUGWLHI EHL GHU =DKO GEQG&VHP QW
GeUIH ZHLO GDV 9|ONHUUHFKW + vy 1XU QREFEK $V\ODQWUIJH ZXUGHQLP /DXI
6FKZDFKH VHL 2IIHQ ZDUE GLH =HL -Q "HXWVFKODQG JHVWHOOW "DV VLQG Z

GHQ 5HEKWVEUXFK XQG XPJDE VLF +LHUPLW LVW GHU QLHGULJVWH 6WDQ
4XHOOHQ 81+&5 XQG %$0)

JOeFKWOLQJVUIWH 'LQWHU ,QWHIJUDWLRQ



©DGUHVVHQ?

%DGHQ :*UWWHPEHUJ +HVVHQ )O+FKWOLQJVWBDWKVHQ )O+FKWOLQJVUL
J)OsFKWOLQJVUDW JUDQNIXUWHU 6WU .UHLVFKDHUVWU
*HVFKIITWVVWHOOH ODUEXUJ '"UHVGHQ
BUEDQVWU 7HO 7HO

BWXWWJIDUW )D[ )D[
7HO ( ODLO KIU#IU KHVVHQ (GHDLO VIUHY#W RQOLQH
)D[ ZZZ U KHVVHQ GH VDHFKVLVFKHU AXHFKWO!

( ODLO ,QIR#AXHFKWOLQJVUDW EZ GH
JQWHUQHW ZZZ AXHFKW COHFINOIDQEED GHRUSRPPEIFEKVHQ $QKDOW )O«FKW

J)OsFKWOLQJVUDW 6FKHOOLQJVWU

%D\HUQ )O+FKWOLQJVUD@SRVWIDFK ODJGHEXUJ
$XJVEXUJHU 6WU 6FKZHULQ 7HO

0*QFKHQ 7HO )D[
7HO )D[ ( ODLO I1UVD PDJGHEXUJ#
)D[ ( ODLO AXH UDW P Y#WZRD OUW /D GHH
( ODLO EIU#LEX GH 22Z AXHFKWOLQJVUDW PY GH
22Z AXHFKWOLQJVUDW ED\HUQ GH 6FKOHVZLJ +ROVWHLQ

1ILHGHUVDFKVHQ )O+<FKWORKQNTGUQIW UDW
%HUOLQ )OsFKWOLQJVUDWQJHU *DUWHQ % 20GHQEXUJHU 6WU

*HRUJHQNLUFKVWU +LOGHVKHLP 7HO
%HUOLQ 7HO )D[
7HO )D[ ( ODLO RILFH#IUVK GH
)D[ ( ODLO QGV#QGV AXHUDIZ RUVK GH
( 0ODLO EXHUR#AXHFKWO IZQZVQOW AHIIDLW BB
22Z AXHFKWOLQJVUDW EHUOLQ GH 7K*ULQJHQ )O<FKWOLQJV
1RUGUKHLQ :HVWIDOHQDUVEHUJVWU (UIX
%UDQGHQEXUJ )OFKWOLQ@I¥PKWWLQJIJVUDW 7HO
(LVHQKDUWVWU 3BWOGPPQQDXH OV HQ
7HO  )D] 7HO ( ODLO LQIR#AXHFKWOLQ.

( ODLO AXHFKWOLQJVUDWEUE#MSEHUOLQ GH ZZZ AXHFKWOLQJVUDW Wk
ZZZ AXHFKWOLQJVUDW EUDIPE&BQERUR#EWQUZ GH
ZZZ AXHFKWOLQJVUDW QUZ GH

%UHPHQ )O+FKWOLQJVUDW '"LH J)O*FKWOLQJVUIWH VL
FRgNXPHQLVFKH $XVOI|QEKHLIWIHIG 31D O] GHU EXQGHVZHLWHQ $UEF
%UHPHQ H 9 S$UEHLWVNUHLV $V\O VFKDIW I+U )O*FKWOLQJH
%HUFNVWU %UHPHB®VWIDFK
7HO  )DJ %DG .UHX]QDFK 352 $6</
AXHFKWOLQJVDUEHLW#NLAHRKH EUHPHQ GH 3RVWIDFK
)D|[ JUDQNIXUW

+DPEXUJ )O*FKWOLQJVURWDLO LQIR#DV\O UOS7RIODJ
FR:HUNVWDWW ZZZ DV\O UOS RUJ )D[
1HUQVWZHJ BWRFN ( 0ODLO SURDV\O#SURDV\C

+DPEXUJ 6DDUODQG )O+FKWOLQZYDBWRDV\O GH
7HO .DLVHU )ULHGULFK 5LQJ
)D[ 6DDUORXLYV

LQIR#AXHFKWOLQJVUDW REHPEXUJ GH

ZZZ AXHFKWOLQJVUDW KDPEXUJ GH
( ODLO AXHFKWOLQJVUDW#DV\O VDDU GH
ZZZ DV\O VDDU GH

'LH /DQGHVAsFKWIOQ® WQDEKIQJLJH SHUWUHWXQJHQ XQG /REE\RUJDQLV]
JLHUWHQ )O*FKWOLQJVVHOEVWRUJDQLVDWLRQHWLYS$H@W HIUN WD @ GXHYIAAFK
VLQG EXQGHVZHLW YHUQHW]W XQG MHZHLOV O0LWJO EHIGWAOL GHU 35X GG KA

'LH /DQGHVA*FKWOLQJVUIWH VHKHQ HV D Q@VHQN)DDWIOW PK 19 BXQJ R E W HW) V

LKUHU JOXFKWJU*QGH XQG KXPDQLWIUHQ 1|WH JUR %o]*HIUHD$WURDQ KFHG
VHOEVW EHVWLPPWH =XNXQIWVSHUVSHNWLYH HLQ]XUIXPHQ

JO. FKWOLQJVUIWH 'LQWHU ,QWHJUDWLRQ



